
P O L I T I C A L  E C O N O M Y

HUNGARY
INCREASE OF WORKING CAPITAL, SAVINGS AND 

CURRENT ACCOUNT DEPOSITS
According to the report issued at the end of May by the 

Central Corporation of Banking Companies, the institution 
entrusted with the control and supervision of all Hungarian 
banks, the number of Member Banks at the end of 1938 was 
396. In 1939, 22 new Members were admitted, some of them 
becoming Members of the Central Corporation through the 
restoration of the areas of Upper Hungary. Despite this the 
number of Members sank to 394 in the course of the year. The 
aggregate working capital of the banks under the control of the 
Central Corporation was 4291.9 million pengo in 1939, an 
increase of 307.7 million pengo as compared with the previous 
year. Of this increase 263.8 million pengo fell to the Budapest 
and 43.9 million to the provincial banks.

The aggregate amount of savings and current account de
posits at the end of 1939 was 1712 million pengo, an increase of 
169.3 million pengo as compared with the previous year. Of this 
increase 118.8 million fell to the Budapest and 80.5 million to 
the provincial banks.

In 1939 Rumania’s oil production amounted to 6.240.000 
tons, 370.000 tons less than in 1938. 4.177.571 tons of this 
quantity were exported, i. e. 67%. Home consumption amounted 
to 1.784.750 tons, i. e. 28.6% of the total production. Particulars 
of exports are as follow:

RUMANIA

RUMANIA'S OIL EXPORTS IN 1939

Italy:
Albania:
Great Britain:

Germany:
Czechoslovakia

1939
848.569 t. 
436.584 t. 
634.984 t.

1.776 t. 
618.894 t.

704.342 t. 
294.898 t. 
556.535 t.

3.940 t. 
540.431 t.

1938
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British Dominions & Colonies:
1939 1938

Gibraltar: 10.037 t. 31.649 t.
Cyprus 419 t. 4.270 t.
Ireland: 6.294 t. 576.350 t.
Palestine: 18.880 t. 66.136 t.
India: 8.452 t. 401 t.
Egypt: 85.885 t. 283.305 t.

Oil exports to the 
follows:

France:
Syria & Lybia 
Tunis:
Algeria:

French Empire 

1939
238.662 t. 
41.831 t. 
82.967 t. 

500 t.

were distributed as 

1938
289.338 t.
79.770 t.
76.582 t.
16.264 t.

Rumania's oil exports to Britain and France show an in
crease between 1938 and 1939, while outside Europe they have 
decreased. In relation to Germany, Rumania's exports in 1939 
were 8% less than in 1938, except in the month of December, 
when they were slightly more than in 1938.

The Balkan States participated as follows:

Yugoslavia:
Bulgaria:
Greece:
Turkey:

1939
149.769 t. 
93.744 t. 
75.293 t. 
30.424 t.

1938
153.156 t. 
79.768 t. 

200.215 t. 
53.616 t.

These records show that while Yugoslavia and Bulgaria have 
increased their imports of oil, Greece and Turkey reduced those 
imports in 1939.

Constanza: the port for shipping English-French Exports; 
Giurgiu: for shipping German Exports. Rumania has exported 
2,757.662 tons via Constanza, 1,204.471 tons via Giurgiu, and 
179.744 tons via Ploesti. (Excelsior, Apr. 27, 1940.)

YUGOSLAVIA
YUGOSLAV-HUNGARIAN EXPORT RELATIONS IN LAST

TEN YEARS
The trade negotiations just concluded at Belgrade mark 

the dawn of a new period in the trade relations of the two 
countries. It is to be hoped that these negotiations will lead to 
a more lively development of the trade between Yugoslavia 
and Hungary, as Hungary's exports from, and imports to, Yugo
slavia have shown a decidedly declining tendency in the course 
of the last ten years.
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HUNGARO-YUGOSLAV TRADE RELATIONS BETWEEN 
1929 AND 1939:

Year: Imports: Exports: 
(million)

Balance:

1929 53.9 61.3 +7.4
1930 42. 51.8 +9.8
1931 38.6 32.7 —5.9
1932 17.2 20.2 +3.
1933 19.3 21.3 '+2.
1934 14.1 11.8 —2.3
1935 24.7 10.3 —14.4
1936 19. 11.7 —8.4
1937 23.9 12.7 —11.2
1938 21.7 15.6 —6.1
1939 23.4 14.1 —9.3

In the last ten years Yugoslavia's economic situation has 
undergone an overwhelming change. The country has employed 
every possible means to change from a primarily agricultural 
country into an industrial one; it has placed even its exports of 
raw materials at the service of this purpose. This systematic 
procedure has enabled Yugoslavia to buy machines and other 
industrial equipment in exchange for its agrarian products, its 
products of forestry and cattle breeding, thereby laying the 
foundations of its industrial life.

This systematic economic policy of Yugoslavia has, of 
course, had a marked effect on her relations with Hungary, 
which may be seen from the records relating to the export trade 
of the two countries in the last three years, during which period 
Hungary's exports to Yugoslavia have decreased considerably. 
The principal reason was that the favourable development of 
Yugoslavia's industry has made itself felt more and more in the 
home consumption of Yugoslavia; moreover, Hungary's export 
trade has found it more and more difficult to cope with foreign 
competition, especially with that of Germany.

The present situation, however, especially in respect of the 
international stock market, is such that — apart from the 
increasingly friendly character of the relations between them — 
Yugoslavia and Hungary may be able to induce a favourable 
change in their economic relations too.
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B U D A P EST.
M U N I C I  P A L  M I N E R A L  
B A T H S  A N D  S P R I N G S
ST. GELLERT MEDICINAL BATHS AND 
HYDROPATHIC ESTABLISHMENT

Radio-active thermal springs, 47° C. Firstrate hotel 
with 260 bedrooms. Special prices for full treat
ment. Effervescent swimming-pool. Medical treat
ment. Modern equipment.
Address: Szt. Gellert-ter. 1., Budapest, XI. 
Telephone: 268-800.

RUDAS MEDICINAL BATHS AND HYDRO
PATHIC ESTABLISHMENT

Thermal pool and radium baths. Modern hydro
pathic establishment. Dietetic catering. Special 
inclusive terms. Indoors swimming-pool.
Address: Dobrentei-ter 9. Budapest.

SZtCHENYI MEDICINAL BATHS
Sulphuric thermal water, 76° centigrade, springing 
from a depth of 1238 metres. Psychotherapy 
department with modern equipment.
Address: Varosliget Budapest.

DRINKING CURES
The Hungaria, Attila and Juventus radio
active springs in the Rudas Park. Splendid 
results in cases of kidney, stomach, intestine and 
gall troubles, high blood pressure and premature 
old age. Ask your doctor!
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