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HUNGARY
HUNGARY'S FAVOURABLE ECONOMIC SITUATION

IN 1939.
Hungary's economic life showed a favourable development 

in 1939. From an agricultural point of view the year was 
excellent. The crop was good and prices were high. Of wheat, 
for instance, Hungary sold 9178 truck loads, much more 
than in the preceding year, when the crop was also very good. 
This item alone meant an increase of 10 million pengo as against 
1938. The increase in the other items was as follows: flour,
over 3 millions; cattle, 1.5 millions, lucerne and other fodder, 
1.7 millions; vegetables, 1.3 millions. There was also a good 
sale of wine, tobacco and fresh fruit. On the other hand, our 
exports of poultry showed a decrease by almost one million 
pengo; this was due to the fact that the belligerent States preferred 
to purchase cheaper goods; moreover, the transport of such 
delicate and expensive goods was considerably hampered by the 
numerous troubles which arose in the railway traffic under such 
conditions. —  Hungary's foreign trade in 1939 was brisker than 
in any other year previously since 1932: her imports increased 
by 14.5% and her exports by more than 45%. The increase was 
most remarkable in the exports of agricultural products, bauxite 
(over 600 million P) and wood (over 500 million pengo). The 
exports of industrial articles, on the other hand, especially those 
of our manufacturing industry, decreased in 1939, owing to the 
fact that the work served almost exclusively home purposes; the 
activity of industry was so great that unemployment has ceased 
almost completely, in fact many branches of industry are now 
complaining of a shortage of labour. Even so the blockade had 
a very unfavourable effect on Hungary's imports, because she 
received considerably smaller quantities of the following articles, 
which she needs badly for her industry: combed wool, 27% less; 
jute, 11% less; crude metals, 50%; raw hides, 45°/o; iron ore, 
24%; rubber, 79%; oil, 36% less. On the other hand, the imports of 
the following articles increased: iron, 88%; paper, 68%; tar 
ayes 13%, artificial silk, 68% more; that meaning increased 
possibilities of employment. At the same time, the number of 
motor cars imported was three and a half times more in 1939 
than in the preceding year.
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GERMANY HEADS LIST OF RUMANIA'S EXPORT TRADE
The "Excelsior", a Bucharest economic paper, discusses 

Rumania's trade balance for the year 1939. Compared with the 
figures of the two preceding years, Rumania's import trade 
developed as follows:

a) quantity: b) value:
1939: 7.390.000 q 
1938: 8.205.000 q 
1937: 7.094.000 q

1939: 22.890.000.000 lei 
1938: 18.516.000.000 lei 
1937: 20.285.000.000 lei

It appears from these figures that, while the quantity of 
goods imported into Rumania decreased in 1939, the price paid 
for them was considerably higher than in the preceding years, 
a fact which points to a rather unfavourable development of 
Rumanian's imports last year. —  The development of her exports 
may be seen from the following figures:

a) quantity:
1939: 75.641.000 q 
1938: 74.065.000 q 
1937: 96.375.000 q

b) value:
1939: 26.809.000.000 lei 
1938: 21.527.000.000 lei 
1937: 31.561.000.000 lei

These figures show that Rumania’s exports increased in 
1939 both in quantity and in value, but did not reach the 1937 
level in either respect. It will be interesting to examine the data 
of the “Excelsior” respecting the destination of the country’s 
exports: The total value of exports in 1939 amounted to
22.890.000.000 lei; in this sum Germany figured with 900 
millions, while the annexed parts of old Czechoslovakia paid 
3.854 millions, so that the present German Reich paid 12.854 
millions altogether, that being 56% of Rumania's total exports. 
In respect of quantity Rumania’s imports in 1939 amounted to
7.390.000 q; Germany figured with 2.620.000 q, Bohemia and 
Moravia with 76.549 q, which produces a total of nearly 3 
million q, from the Reich, in the value of nearly 700 million lei. 
Germany's participation in Rumania's exports was as follows: 
total value: 26.809 millions, Germany: 8.665 millions; Bohemia 
and Moravia: 2.908 millions, total for the Reich: 11.573 million 
lei. —  Italy holds the second place in Rumania's imports and 
the third in her exports with 2.017 millions and 3.246 millions 
respectively. —  The second place in her exports is held by 
Great Britain: 3.797 millions, while her imports from Britain 
were remarkably low: 1.342 million lei. —  France follows fourth 
on the list: she figures with 915 millions in Rumania's exports 
and 1.873 millions in her imports.
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SLOVAKIA'S OIL-WELLS LEASED TO GERMAN CONCERN
Near Egbell in Slovakia there are some oil-wells opened 

up after the last war. A report now states that on 8th March 
the Slovak Government entered into a contract with a Berlin 
company, the Deutsche Erdoel A. G., in terms of which the 
naphtha wells belonging to the Slovak State have been leased 
to the said company for a period of ten years. The "Grenzbote” 
reports that the German company will modernize the equipment 
in order to increase the annual production, which has so far 
been about 1000 tons of raw oil.

TRADE BETWEEN RUMANIA AND SLOVAKIA DECLINING
The Rumania Ministry for Foreign Trade has now issued 

the statistics of Rumania's foreign trade in January. Compared 
with last year, exports and imports have reached record figures. 
Exports to Germany, France, Great Britain and Italy have 
greatly increased, as have imports from Germany and Italy. On 
the other hand, according to the Rumanian statistics, trade with 
Slovakia has considerably declined. It is possible to establish 
this, because the statistics of trade with Slovakia have always 
been dealt with separately by the Rumanian Foreign Trade 
Department. According to these statistics, in January, 1938, Ru
mania exported goods to the value of 110.000.000 lei to 
Slovakia; in January, 1939 the value of those exports was only
72.000. 000, and this year only 2.700.000 lei. In other words, 
Rumania's exports to Slovakia have in the last two years fallen 
from 110.000.000 to 2.700.000 lei. So far as imports are 
concerned the situation is no better, for in January 1938 Slo
vakia exported goods to the value of 181.900.000 lei (about
38.000. 000 Slovak crowns) to Rumania. In January, 1939 the 
value of the goods exported to the Rumanian markets by 
Slovakia was only 85.900.000 lei. This year direct communication 
via Halmi has ceased, and the value of Slovakia's exports to 
Rumania in January was only 2.700.000 lei, so that the decline 
is even greater than in the case of Rumania's exports to Slovakia. 
In the January of 1938 the aggregate value of the foreign trade 
between Slovakia and Rumania was 300.000.000 lei, or about
60.000. 000 Slovak crowns; this year it was only 5.400.000 lei, 
or something over 1.000.000 Slovak crowns. Compared, then, with 
two years ago, the trade between Rumania and Slovakia has 
fallen off to one-sixtieth of what it was.
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WHO FINANCES YUGOSLAVIA’S ECONOMIC LIFE?
According to a book recently published by the Balkanska 

Stampa under the title "W ho Finances Yugoslavia’s Economic 
Life?" (252 pages) the total capital owned by the 1522 companies 
registered in Yugoslavia amounts to 7.441.07 million dinars. Out 
of this sum, shares of the value of 4.600 million dinars (i. e. 
62.27%> of the total value of shares), were deposited at the 
company meetings in 1937. Assuming that this sum is equal to 
100°/o, it is divided among the various factors as follows: State 
capital, 448.3 millions (9.67%); banks, 452.5 millions (9.76%; 
foreign capital, 2387 millions (51.52%); companies, 116.7 mil
lions (2.51%); other shareholders, 1229 millions (26.54). Most of 
the foreign capital was divided as follows, according to the place 
of investment: industry, 80.50%; transport companies, 8.75%; 
credit institutes, 8.04%; commerce, 1.29%; insurance companies, 
1.26%; and hotels 0.16%. According to the countries interested 
in this foreign capital, the figures are as follows: France, 25.01%; 
Britain, 17.038%; America (USA), 14.095%; Germany (including 
the Protectorate), 11.13%; Italy, 9.45%; Belgium, 7.41%; Switzer
land, 5.91%; Monaco, 3.25%; Holland, 2.21%; Sweden, 1.30%; 
Hungary, 1.30%; Luxemburg, 0.59%; Rumania, 0.11%. (“Obzor 
February, 14, 1940).

YUGOSLAVIA MAKES COKE FROM LIGNITE
One of Yugoslavia's main problems is her fuel. She has 

enough wood, but only a limited amount of coal, so that she 
has to rely on her imports for the major part. Coke is most 
suited to bear the high costs, so that an agreement has been 
concluded between Germany and Yugoslavia to the effect that 
those trucks which export bauxite to Germany will return to 
Yugoslavia loaded with coke. It is reported that experiments 
conducted in Yugoslavia with the object of manufacturing coke 
from lignite have now led to satisfactory results, and a 
company has been established for the exploitation of this patent 
at Tuzla near Kreka. The sums invested in a plant for this 
purpose amount to about 250 million dinars.
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B U D A P E S T .  
M U N I C I P A L  M I N E R A L  
B A T H  S A N D  S P R I N G S

s t :  g e l L e r t  m e d i c i n a l  b a t h s  a n d

H YD RO PATH IC  E S TA B LIS H M E N T
Radio-active thermal springs, 47° C. Firstrate hotel 
with 260 bedrooms. Special prices for full treat
ment Effervescent swimming-pool. Medical treat
ment. Modern equipment.
Address: Szt. Gellert-ter. 1., Budapest, XI. 
Telephone: 268-800.

RUDAS M E D IC IN A L BATHS AN D  HYDRO
PATHIC  E S TA B LIS H M E N T

Thermal pool and radium baths. Modern hydro
pathic establishment. Dietetic catering. Special 
inclusive terms. Indoors swimming-pool.
Address: Dobrentei-ter 9. Budapest.

SZECHEN YI M E D IC IN A L BATHS
Sulphuric thermal water, 76° centigrade, springing 
from a depth of 1238 metres. Psychotherapy 
department with modern equipment.
Address: Varosliget Budapest.

D R IN KIN G  CURES
The Hungaria, Attila and Juventus radio
active springs in the Rudas Park. Splendid 
results in cases of kidney, stomach, intestine and 
gall troubles, high blood pressure and premature 
old age. Ask your doctor!
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