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the meat supplied in 1931 have received tax vouchers 
which by now have lost 70°/o of their nominal value. 
In 1932, 1933, 1934, and the first quarter of 1935 the 
purveyors did not receive any equivalent for the goods 
supplied. The Government is now planning to pay its 
debts in bonds when the so-called country-develop
ment internal loan is being floated. The "August" con
fesses to misgivings that after their issue these bonds 
will drop to 50 or 60 per cent of their issue value.

HUNGARIAN BANKS IN TRANSYLVANIA 
IN 1934.

The process of impoverishment through which the 
Hungarian minority in Rumania has passed during 
the past 5 years, is best illustrated by the accounts of 
the Hungarian batiks in Transylvania. The Rumanian 
credit laws passed between 1931 and 1934 are in no 
small measure responsible for the decline. These laws 
were intended solely to protect debtors and the 20%>— 
70°/o abatement granted them were beyond the resour
ces of the banks. In the last four years of the depres

sion — the data cover the period from 1930 to 1934 
— the number of Hungarian banks in Transylvania 
decreased from 89 to 64, their capital from 638.000.000 
to 438.000.000 lei, and their reserve funds from 
306.000.000 to 205.000.000, their total assets having 
thus fallen from 942.000,000 to 643.000.000 lei, while 
deposits decreased from 4,742.000.000 to 1,622.000.000 
lei.

SEPTEMBER, 1935

BANK CRISIS IN YUGOSLAVIA

The sum total of the deposits in the Yugoslav 
banks and savings-banks was about 14.500 million 
dinars in 1930— 1931. By December 1933 it was only 
9.700 millions, nor did it rise to 10.000 millions till 
about the middle of this year. In addition, it must 
be remembered that a considerable part of the de
posits, partly owing to banking protection measures, 
partly in consequence of the special position enjoyed 
by some banks, cannot be touched by the depositors 
at all.

—y—

S P O R T S
F O O T B A L L

On the leading event in the Central European 
Football world, the Series of inter-club Central 
European Cup matches, was decided early in Sept
ember. Austria, Italy, Czecho-Slovakia, and Hungary 
were represented by two teams each. The final match 
was between the Hungarian "Ferencvaros" and the 
Czecho-Slovak "Slavia". The Hungarian team, which 
had won by a goal to none in Budapest, was not in 
good form in Prague, and the Czecho-Slovak team 
won by 3 goals to none.

Of far greater importance than these inter-club 
matches was the international match between the 
Czecho-Slovak and the Hungarian representative teams 
played in Budapest on September 22nd. The Hunga
rian team won the match by 1 goal to 0. Italy, 
Austria, Switzerland, Czecho-Slovakia and Hungary 
are competing for that Cup.

A T H L E T I C S
The last days of August and September 1st saw 

a great international trial of strength in Berlin, where 
the representatives of five countries, Germany, 
Sweden, Italy, Japan and Hungary, strove for victory 
in athletics. The Hungarian athletes — although some 
of them fell short of our expectations — held their 
ground fairly well; for in the final point results they 
beat Japan and Italy and took third place. The final 
point results based on the results of the several con
tests placed the competing countries in the following 
order:

1. Sweden, 56 points; 2. Germany, 52.5 points; 
3. Hungary, 40 points; 4. Japan, 33 points; 5. Italy, 
26 points.

ROWING

This year's European rowing championships were 
decided in Berlin, Great expectations were attached 
to the work of the Hungarian rowers, who had won 
the European championship point races three times 
in succession, thereby capturing the Nations' Prize. 
A record number of spectators gathered in the Grtinau 
stadion near Berlin to watch the races, which ulti
mately ended in victory for the Hungarians, seeing 
that they carried off for the fourth time the Nations 
Prize (European championship), thanks to the races 
won by the non-cox pair-oars and by the eights.

S W I M M I N G
August 20th, St. Stephen's Day, was a notable 

date in the annals of Hungarian swimming. Francis 
Csik, the eminent Hungarian free style swimmer 
whose name is by now well-known in other countries 
too, set up a new European record of 100 metres in 
57.8 seconds in a 50 metre pool.

MOTORING
In response to the invitation extended by the 

Royal Hungarian Automobile Club, the Royal Dutch 
Automobile Club organised a big tour to Hungary 
at the end of August. The Dutch motorists, who came 
in 39 cars, viewed with great appreciation the many 
interesting and characteristic sights that Hungary has 
to offer both in the Capital and in various country 
places of ethnographic interest.
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