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birth and also the fiftieth anniversary of his death.
On September 10-th, the Hungarian Broadcasting 

Company will announce the commencment of the Liszt 
festival. At the same time it will arrange a magnificent 
concert which will be relayed by the broadcasting 
stations of Europe. This concert will be conducted 
by Dr. Ernest de Dohnanyi. The programme will 
comprise the following items: ,,Tasso", a symphonic 
poem, ,.Death dance", „The three gipsies", ,,Lore- 
ley”, and the ..Fourteenth Rhapsody". On the same 
day, Sept. 10, the BBC will also give a Liszt concert.

On October 21-st a memorial tablet will be placed 
in the wall of the Redoute, the scene of Liszt's most 
successful appearances. On the next day, the birthday 
of the immortal master, a high mass will be celebrated 
by Cardinal Justinian Seredi, the Primate of Hungary, 
in King Matthias's coronation church. Liszt's ,,Corona
tion mass” will be performed in the presence of 
Nicholas Horthy, Regent of Hungary, the members of 
the Government of Parliament, and the Diplomatic Ser
vice. After the high mass a musical festival will be 
arranged by the Francis Liszt Academy of Music, which 
will be followed by the opening of the Liszt memorial 
exhibition.

In the evening there will be a musical festival in 
the Opera house comprising some of Liszt's works. 
From that day on, the Hungarian Broadcasting Com
pany will give Liszt concerts and lectures on Liszt; 
there will be one every week of the jubilee year, 
always on the same day and at the same hour. On Oct. 
21-st and 22-nd the foreign diplomats accredited in 
Hungary will lecture on Liszt in the radio.

During the jubilee year the Philharmonic So
ciety will perform one of Liszt’s works at each of its 
concerts and it will also give a special Liszt concert. 
The performance of Liszt's sacred works will be 
another item of great importance. The ,,Requiem", a 
work which is rarely heard, will be one of these; 
besides the monumental oratorios, and the master's 
works for the piano, orchestra, choir, and the organ, 
the songs of Liszt will also be one of the items of 
these programmes. There will also be popular Liszt 
concerts, performances for the youth, magnificent open 
air musical performances. Government will offer a 
prize for the young composers. There will be Liszt 
memorial coins as well as Liszt stamps, of course.

Immense interest is already shown from abroad. 
University choral unions from America have expressed 
their desire to take part in the Hungarian festivities, 
and a number of musical conductors from England 
have done the same. The Heroes' Day, the June 
Weeks, and St. Stephen's Week will be conducted in 
the spirit of the great composer; on the aniversary of 
his death, July 31-st, 1936, a magnificent commemo
ration service will take place. Those festivities will 
reach their highest point in October 1936. The 
organising committee is entertaining the idea of

arranging an international congress of music in Buda
pest next year, in the month of May. This congress 
will lay the foundations of the International 
Order of Musicians in the spirit of Francis Liszt.

—y—

IN SZEGED “ CAVALLERIA RUSTICANA“  
W AS CONDUCTED BY MASCAGNI 

IN PERSON
The Szeged oper air performances — a two-years- 

old institution — are over. They were followed with 
great interest by visitors from abroad, as well as by 
Hungarians. Last year the masterpiece of the great 
Hungarian poet-philosophes, Imre Madach ,,The Tra
gedy of Man" was staged. Many distinguished for
eigners, amongst others Dr. Kurt Schuschnigg, Aust
rian Chancellor, were in the audience. An impressive 
setting is afforded by the immense square enclosed by 
the Votive Cathedral and the University buildings, the 
monumental proportions of which are a lasting memo
rial to the genius oif the late Count Cuno Klebelsberg, 
Hungarian Minister of Education, who died suddenly 
a few years ago at the height of his creative power.

It would be impossible to find a frame more fit
ting for the open air performance of Mascagni’s 
”Cavalleria Rusticana” than this Neo-Romanesque 
Square. Mascagni, who conducted his masterpiece on 
August 10th and the two following days, spoke with 
enthusiasm of the beauty of the setting and the unique 
perfection of the acoustics, which makes the Square 
an ideal stage for open air performances. Those who 
were present at these performances left feeling that 
they were the richer by a memorable experience. The 
fascination of Mascagni’s personality, which informed 
the music and the acting with entirely new expressions 
and new colours — sweet lyric languor alternating 
with stormy gusts of passion and dramatic impetuosity 
— conjured unknown magic out of the well-known 
opera, and held the audience breathless, every nerve 
strained with attention. He was able to produce quite 
unexpected effects by the aid oif relatively limited 
means, an orchestra which though well-disciplined 
numbered only 70 and a chorus by no means large 
compared with the size of the Square. The throbbing 
drama of the opera took on new life and new brillance 
as a result of his interpretation. Success was assured 
from the very outset, and grew with the unfolding of 
the drama, till at last it ended in thunders of applause.

„ Cavalleria Rusticana” was on all three occasions 
followed by the best opera of the famous Hungarian 
composer Eugen Hubay, ’’The Fiddler of Cremona". 
On August 13th "Glaucos”, a poetic drama by Ercole 
Luigo Morselli, an Italian dramatist who died young, 
was performed on the water-stage in the Szeged 
swimming pool. "The Tragedy of Man” was played on 
the succeeding days. —y—

P O L I T I C A L  E C O N O M Y
A U S T R I A

STRUGGLE AGAINST UNEMPLOYMENT

On July 1st there was put into force the Federal 
Law in terms of which all industrial groups which 
employed 20°/o more workers in the first half of 1935 
than in the previous year, may be granted subsidies not 
exceeding 50°/o of the amount of unemployment doles 
thus saved. — At the end of July the number of

workers receiving doles was 220,600 — i. e. 36,800, 
80,200 and 45,800 fewer respectively than at the same 
period of 1934, 1933 and 1932 respectively.

B U L G A R I A
BANK RATE LOWERED

The Bulgarian National Bank has lowered its 
discount rate from 7 to 6%> and the rate of interest 
on loans on securities from 8 to 7°/o, the measure tak-
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ing effect as from August 15th. The banking companies 
are also lowering their rates of interest on deposits 
accordingly.

FAILURE OF COMMERCIAL 
NEGOTIATIONS WITH RUSSIA

The commercial negotiations between Bulgaria and 
Russia carried on in Sofia were broken off in the 
middle of August and indefinitely suspended. Accord
ing to Bulgarian reports the Russian Government insisted 
on the acceptance en bloc of its proposals, to which Bul
garia was unable to agree owing to the import and 
foreign exchanges regulations in force. Russia further 
demanded that the goods trade between the two 
countries should be carried on exclusively on a com
pensation basis, to be invoiced in levas, whereas Bul
garia was prepared to agree to only 75°/o of the trade 
being effected by way of compensation.

C Z E C H  O-  S h  O VA K I A

FINANCIAL AND ECONOMIC SITUATION 
IN CZECHOSLOVAKIA

The Czecho-Slovak Government hides the diffi
culties of the situation from strangers, and by means 
of artificial credit manipulations, throws a veil of 
obscurity over the catastrophic decay in public finan
ces before domestic public opinion, to preserve the 
confidence of which is of primary importance, if the 
Treasury Notes issued every now and then are to be 
negotiated. But it is not difficult to reconstruct the 
true face of things in the light of official reports and 
statistics.

The Minister of Finance is on the look-out for 
new sources of income from taxation, for the sums 
paid in do not nearly approach the Budget Estimates. 
The receipts for the six months ending in July are 
990 million Czech crowns short of the Estimates. To 
understand the great significance of this it is ne
cessary to know that the deficiency for the same 
period in 1934 was only 351 millions. The capacity 
of the population to pay is roughly 25%> below the 
Budget Estimates — a divergence hitherto unparalleled 
even in the most difficult years of the economic crisis. 
The budgetary deficit for 1935 may thus be estimated 
at 2000 million Czech crowns, to which must be added 
the loss on operations of the Czecho-Slovak state 
railways.

There is no chance of improvement setting in so 
long as foreign countries refuse to open their frontiers 
to Czecho-Slovak exports. Unless free trade is re
established, in the present political situation finan
cial and economic conditions must deteriorate with 
increasing rapidity; ifor the cost of maintaining the 
army and of a continual increase of armaments, in
volves charges far in excess of what the population 
is able to meet. That such is the case may be proved 
by comparing the industrial output index for the first 
five months of 1935 with that for the same period
of last year.

Industrial production index for the first
months of 1934 and 1935.

1934 1935
I 61.7 67.4 +5.7
II 63.9 67.7 +3.8
III 69.3 67.7 —1.6
IV 73.1 69.0 —4.1
V 74.0 71.2 —2.8

With an almost unvarying average the last months 
show a steady decline in production. Wages have 
declined and consumption decreased, while the num
ber of unemployed is almost the same as it was 
— 569,450 at the end of July 1934, 566,522 on the 
same date in 1935. There is no possibility of increas
ing receipts; for in spite of the fact that a monthly 
super-tax has been imposed on income taxes, by the 
end of May the revenue from that source had fallen 
from 403 to 386 millions, while the turn-over tax 
yielded only 774, as compared with 814 millions last 
year. In June takings were 51.4°/» behind the Budget 
Estimates.

Impoverishment is also reflected in the official 
statistics of the consumption of butcher's-meat, lard 
and flour. The consumption of butcher’s-meat and 
animal fats (not including milk and dairy produce) 
in various countries is shown in the following table:

Consumption of butcher's-meat and animal fats 
in 1934:

Czecho-Slovakia 
Germany 
Great Britain 
United States

33.9 kilogrammes per head
54.0
60.0 
62.0

ff ff tl
ff If If
ff ff ff

The following figures are given to enable out' 
readers to compare the amount of butcher's-meat and 
animal fats consumed in the various Czecho-Slovak 
provinces. They serve as an illustration of the dis
proportion in the standard of life in the several 
provinces:

Consumption of butcher's-meat and animal fats 
in Czecho-Slovakia in 1934:

Bohemia
Moravia-Silesia
Slovakia
Ruthenia

40.5 kilogrammes per head
37.8
16.7

ff ff ff
ff ff ff

8.4 f f f f f I
Average for the whole Republic 33.9 kilogrammes.
These figures are even more striking when we 

consider that the quota per head in Bohemia and 
Moravia is 4 kgs. more than it was last year, while 
in Slovakia it is only 0.02 kgs. more and in Ruthenia 
0.6 kgs. less.

A comparison of these figures with the official 
statistics of the taxes paid in the various provinces, 
will disclose how far the unsparing methods of tax
collecting employed in the territories wrested from 
Hungary are responsible for the above results. A 
general view of the situation in the whole country 
has been given above. Retrogression is noticeable 
everywhere, It was only in Slovakia and Ruthenia that 
the revenues from taxation exceeded the Budget 
Estimates, — according to official statistics by 39.3°/». 
The statistics of the consumption of butcher's-meat 
are a convincing proof that the inhabitants of Slovakia 
and Ruthenia must take the very bread from their 
mouths to pay what the Czech Moloch has forced them 
to contribute to State expenditure.

Under the pressure of public opinion even the 
confidential agents of the Government in Slovakia 
have been forced to point out the intolerable nature 
of conditions. At a meeting of the Czecho-Slovak 
Manufacturers' Union held a few weeks ago Cornelius 
Sztodola, Czecho-Slovak Agrarian Party Senator and 
President of the Pozsony (Bratislava) Chamber of 
Industry and Commerce and of the Slovakia Manu
facturers’ Union, said: — "Slovak economic policy has 
been fighting nameless powers and aims. It is still 
very difficult to speak about the economic conditions 
in Slovakia, for her foes are still nameless. Zolyom, 
Losonc, Liptoszentmiklos, indeed whole districts of the 
counties of Szepes and Gomor, have been proletarised."

—y—
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CZECHO-SLOVAK BUDGET SHOWS INLAND 
REVENUE SHORTAGE OF 839.4 MILLION 

CZECH CROWNS FOR FIRST 
HALF OF YEAR

Compared with those for the same period of last 
year, this June's taxation statistics show the same 
declining tendency as was in evidence in May. The 
decline is striking; for the sum total accruing from 
taxation in June does not amount to 51.4% of the 
Estimates. Taking the various kinds of revenue se
parately the Budget shortage amounts to 228.6% under 
the head of turn-over taxes, 22.7% under that of 
customs, 24.4% undar that of dues, 24.8% under that of 
monopoly receipts, and 8.3% under that of excise 
duties. Tobacco regie receipts have fallen by 6.8%. 
In the first six months of the year taxation returns 
were 829.4 million Czech crowns short of the Budget 
Estimates. The budgetary balance is not likely to be 
restored this year.

TREASURY NOTES NOT ACCEPTABLE 
AS CUSTOMS SECURITY

The Czecho-Slovak Minister of Finance has issued 
a strange decree forbidding the Czecho-Slovak customs 
officials to accept Treasury Notes in lieu of customs 
security. It would be interesting to know why.

y

SLOVAKIA’S ECONOMIC POSITION 
IS CONSTANTLY DETERIORATING

According to reports of 73 Labour-Agencies sub
mitted to the Slovak National Labour Office, at the 
end of May there were 93,175 unemployed as against 
83,793 in 1934. However these data are not even 
complete, seeing that the records of one of the Labour- 
Agencies have not yet come in. It is interesting to 
note that, while in Bohemia proper and in Moravia- 
Silesia unemployment has somewhat decreased, in 
Slovakia the situation shows a further deterioration 
in consequence of the one-sided economic policy of 
the Prague Government favouring Czech interests.

99 99
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FRANK AVOWAL BY CZECHS OF 
DESPERATE ECONOMIC POSITION 

OF RUTHENIA

The evening edition of the "Lidove Listy" — a 
press-organ closely connected with the Czecho-Slovak 
Minister of Labour, Mr. Dostalek — recently published 
an article on Ruthenia entitled "Ruthenia's Economic 
Position Must Be Assured Immediately". It discusses 
the situation prevailing at present in that region, 
which was severed from Hungary and has for 16 years 
been in vain demanding the autonomy assured it by 
the Minority-Treaty of St. Germain; and we find in 
the article the following interesting statements con
cerning the desperate economic position of that 
province:

, "The unsatisfactory carrying into effect of the 
land-reform did more harm than good. So, for 
instance, the huge landed estate of Count Schonborn 
was duly expropriated and parcelled out but this was 
done in a most unfortunate manner. The land was 
not distributed — as might have been expected — 
among the poor Ruthenian labourers or the inhabitants 
of Verchovina, but the biggest part of the estate,

about 150.000 cadastral yokes, was exempted and, 
with the help of 30 millions' foreign capital, the "La- 
torica Economic and Industrial Co. Ltd." was 
established in Munkacs. Now, after 10 years, the 
results of this enterprise are exceedingly poor: Count 
Schonborn has lost very nearly all he possessed, while 
the "Latorica Co. Ltd." will have to wind up in the 
near future. It is said that the Company is endeavour
ing to make the State responsible for all its liabilities.

"All those who live in Ruthenia, can see and 
experience for themselves that things are going wrong. 
We hear and see this day after day; yet the public 
authorities refuse to admit it. We have not the 
courage — not in Munkacs, nor in Ungvar, not yet in 
Prague — to tell each-other once for all, openly the 
bitter truth, namely that Ruthenia has indeed suffered 
economic wrongs as part of the Czech Republic, No 
doubt this is a painful statement; but nevertheless it 
is true. And now, at last, we ought to act accordingly. 
It is most unpleasant to hear the people complaining 
continually, saying that under the rule of the pre-war 
Monarchy there was always work for everybody. Or 
when you hear people saying: "Ah, yes: of old we 
poor Verchovian labourers from the districts of Nagy- 
berezna, Szolyva, Okormezo and Raho used to leave 
as early as February or March for the Hungarian 
Lowlands, where we worked all the summer and, an 
returning, were able to live in peace all through the 
winter out of our savings . . In Ruthenia people have 
always been poor, but not so miserable as they are 
to-day. And because we have failed to relieve all this 
misery and eliminate economic despair, we cannot 
wonder that this economic misery, whenever occasion 
arises, should manifest itself in political famine and 
despair, as happened before and has happened again 
now at the recent parliamentary election, The 100 per 
cent increase of communism is a terrible proof 
thereof". —y—

H U N G A R Y

NATIONAL BANK LOWERS BANK- 
RATE FROM 4V«% TO 4°/o

At a meeting held on August 29th the Board of 
Directors of the National Bank of Hungary decided 
to lower the rate of discount as from August 29th 
from 47,% to 4%, as also to reduce the rate of interest 
on advances on State seurities from 5% to 41/2%. In 
taking this decision the Board of Directors was guided 
by the development of the foreign exchanges and 
credit situation and by consideration for the interests 
attaching to a reduction of the charges incidental to 
the supply of credit ultimately contributing to the 
furtherance of economic activity.

After the outbreak of the crisis the bank rate was 
stabilised for a considerable period at 5.5%, standing 
at this level in the summer of 1931, at the time of the 
bank closure, when the bank of issue was compelled 
in consequence to raise the rate to 7%— i. e. by l 1/ */». 
A further advance of 2°/o followed in August, when 
the bank rate reached irs high level point of 9°/o. In 
September the rate was lowered by 1%; and before 
long there was a further reduction of the rate, so that 
by January, 1932, it stood again at the level of 7%. 
In April, 1932, the rate was again lowered by 1% 
standing then at 6%. After the formation of the 
Gombos Cabinet, on October 28th, the National Bank 
reduced the bank-rate to 4.5°/o. This rate has been in 
force ever since, being changed a few days ago by the 
decision of the Board of Directors referred to above.
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EXCESS OF EXPORTS OF 16 MILLION PENG6 
IN FIST FIVE MONTHS OF THE YEAR
Hungary's Foreign Trade Balance for the month 

of May showed an excess of exports of 0.7 million 
Pengo, as against a deficit of 1.9 millions in May, 
1934. The value of imports was 31.1 million Pengo 
(as against 28.5 millions in May, 1934), while ex
ports amounted to 31.8 millions (26.6 millions in 
May, 1934.).

In the first five months of 1935 the value of im
ported goods was 146.7 (132.7), the value of exports 
being 162.7 (153.9), million Pengo. For the period 
from January to the end of May 1934, our Foreign 
Trade Balance showed an excess of exports of 21 2 
million Pengo, as against 16 millions in the same 
period of the current year.

As compared with the same period of the pre
vious year, in the month of May there was a great 
increase in maize, raw tobacco, skins and cotton-wool 
imports, whereas the imports of raw mineral oils, 
timber and firewood showed a marked decrease. The 
exports of lard, bacon, pigs, malt and eattle in
creased, while there was a noteworthy decrease 
in the exports of flour, eggs and feathers.

99  99— y —

UNEMPLOYMENT STATISTICS

According to a statement issued by the Employers' 
Central Bureau, there are at present 145,700 workers 
in employment. In 1925, at the height of the conjunc
ture, 156,700 labourers were working. As compared 
with the situation prevailing in the spring of 1935, the 
building industry was employing only 20.6°/o of the 
total number of workers, the milling industry of the 
Capital roughly 40%, the leather industry 43.8%, the 
brick factories and mining undertakings roughlv 75%, 
and- the iron and metal industries 77%, while the 
number of workers emploved in the glass industry had 
risen by 90% and that of the labourers emploved in 
the textile industries by 56%. There was an advance 
in the chemical and graphic industries too.

INCREASE OF LAND PRICES

According to the economic report of the Hun
garian Commercial Bank of Budapest, in the Budget- 
year 1935/36, more than 100 million Pengo from 
various sources will be available for investments, 
which will no doubt animate the economic life of the 
country. Economic activity will likewise be stimulated 
by the 14—-18 million pengo which, as a result of the 
re-valuation of the insurance bonds in crowns, have 
partly been paid already to the persons entitled 
thereto, while the remaining amount will be paid in 
the course of this year.

The report mentions that land prices, which for 
years have suffered a continuous fall, recently showed 
a tendency to rise, from which fact an improvement of 
the general agricultural situation may be inferred. 
This improvement is a consequence of the fall of the 
interest-charges imposed on agriculture, and the rise 
of the agricultural price-standard. Owing to the effect 
of the latter factor the agricultural exports assumed a 
most favourable turn — in spite of the fact that the 
harvest of last year was only a medium average one. 
The agricultural exports of the first ten months of 
the economic year 1934/35 almost equalled in value 
those of the same period of last year, though in 
quantity they were 28% less.

—y—

DECREASE OF WOOD IMPORTS

Wood-imports constitute the biggest passive item 
of the Hungarian commercial balance, a natural conse
quence of the fact that the mutilation of the country 
deprived her of the bulk of her forests. It is not 
without significance, therefore, if we can decrease the 
amount of these compulsory imports.

According to the data of the Central Statistical 
Bureau, the volume of the wood and charcoal imports 
in the first 5 months of this year amounted to 24,270 
wagon-loads, their value to 11.7 million pengos. This 
shows a decrease of 5000 wagon-loads representing a 
value of 1.5 million pengo as compared with the 
imports for the same period of last year. The decrease 
in quantity is 17.1%, and 17.4% in value.

—y—

BUILDING HAS BEGUN TO FLOURISH

According to the recently published statistical 
reports, the increase of dwellings in Hungary in 1934 
amounted to 12.263; of this number 3972 were built in 
the Trans-Danubian district, 6629 in the Alfold, 1662 
in the Northern Downs and 772 in Budapest. The num
ber of living rooms shows an increase of 23,930. When 
we consider that the number of houses demolished in 
1934 was only 1921, we may establish that building 
and construction is showing a favourable development 
throughout the country.

—y—

JR  U M A N I A

RUMANIA’S TOTAL INDEBTEDNESS IS 
144.000 MILLION LEI

The ..Universal" publishes an official statement 
which sets forth the total sum of Rumania's indeb
tedness — foreign and domestic. Roumania's foreign 
debts on April 1st valued in lei according to the 
official rate of foreign currencies, were 80.400 million 
lei. This sum, however, does not include Rumania's 
war debts, the amortization of which was suspended 
by the Hoover moratorium. The war debts — 32.500 
million lei — added to the rest of Rumania's foreign 
debts, make a round sum of 112.000 million lei, and 
if we add the 1.500 millions which Rumania owes 
for various consignments of foreign purchase, then Ru
mania's foreign indebtedness may be estimated at
113.500 million lei. Her domestic debts in comparison 
are trifling — 19.000 millions for State contracts and
11.500 millions to cover items in the Budget unpro
vided for, so that all in all. then. Roumania owes 
her domestic creditors 30.500 million lei. The sttm 
total of Rumania's indebtedness is thus 144.000 
million lei In other words, every Rumanian citizen 
is born with a debt of 800 lei on his head.

y

STATISTICS RELATING TO BANKRUPTCIES 
IN RUMANIA IN 1934.

The number of bankruptcies filed in Rumania 
during 1934 was 421, the creditors losing 92.80% of 
their claims. 78.6% of the bankruptcies were filed in 
the territory of Rumania proper. Within the last 6 
years creditors have lost 3 milliard Lei, During this 
period no fewer than 1220 industrial and commercial 
enterprises have gone bankrupt. —"y"
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INFERIOR QUALITY OF RUMANIAN GRAIN

Siseti Jonescu, former Minister of Agriculture, 
writing in the "Universal” about the research work 
done in the Rumanian Agricultural Institute said that,
1. Rumanian wheat was inferior in quality to American 
v/heat; 2. the yield per acre was less than in any 
other country; 3. in consequence of various abuses, 
and a lack of expert knowledge, the standard seed- 
grain distributed by the Chambers of Agriculture in 
different parts of the country only hindered the possi
bility of producing wheat of a suitable quality.

y

* CIVIL SERVANTS IN MARAMAROS 
COUNTY FIVE MONTHS WITHOUT SALARIES

For the past five months the civil servants in 
Maramaros County have received no salaries, owing to 
the county emoluments not having been remitted by the 
Government. The civil servants have held a conference, 
at which they decided to submit a petition to the 
King begging for measures to be taken to provide for 
the remittance of their emoluments. ("Szamos", Vol. 
LXVII., No. 163, July 23rd., 19351.

EFFECT OF APPLICATION OF LAW  
OF CONVERSION ON HUNGARIAN BANKS 

IN TRANSYLVANIA
The majority of the Hungarian Banks in Ru

mania have not yet published their balance-sheets for 
the preceding business-year; but even the data of the 
accounts published hitherto suffice to give an idea 
of the changed position of the Banks resulting on the 
Law of Conversion, Two new items had to be added 
in the balance-sheets — "Liabilities of debtors 
enjoying the facilities of the Law on Conversion" and 
"Total losses caused by the application of the Law 
of Conversion". Under the first head the reduced 
sums remaining after the deduction, are entered in the 
balance-sheets.

The app lica tion  o f the Law o f C onversion  has 
a ffected  m ost seriously  the H ungarian Banks in the 
region  o f Transylvania inhabited b y  "S zek lers” , the 
so -ca lled  "S zek ler-L an d ". Thus 21/, m illions outstand
ing debts o f the D itro  Savingsbank C o. Ltd., are

en joy in g  the facilities granted by the Law o f C on 
version, as w ell as the w hole  am ount o f the outstand
ing debts or 21I2 m illions o f the G yergyoa lfa lu  
Savingsbank C o. Ltd. 12 m illion  lei out o f 13 m illions 
outstanding debts o f  the G yergyo  F irst Savingsbank 
C o. Ltd., 21 m illions out o f 25 m illions outstanding 
debts o f the H arom szek  Savingsbank C o. Ltd and 12 
m illions out o f 18 m illions outstanding debts o f the 
K ezd ivasarhely  Savingsbank C o. Ltd. equ a lly  benefit 
by the above facilities.

The K o lozsva r A grarian - and Savingsbank too  has 
sustained im portant losses in consequence o f the 
Law o f C onversion : out o f the outstanding debts of 
the institute, am ounting to 110.267,483 lei, the sum of 
35.683,391 lei is under conversion . The net loss o f the 
Bank due to the app lication  of the Law o f C onversion, 
amounts to 19 m illion  lei.

Y  U G O S  L  A V I A

TRADE BALANCE FOR FIRST 
HALF OF 1935

In the first half of 1935 Yugoslavia's exports 
amounted to 159 million tons and represented a value 
of 1775 million dinars, —• as against a value of 1590 
million dinars and a volume of 1.56 million tons for 
the corresponding period of the previous year. The 
volume of imports advanced from 430,000 tons in the 
previous year to 441,000 tons, though the value showed 
a decline from 1750 to 1746 dinars. According to the 
above, the trade balance shows a surplus of 29 million 
dinars, as against a deficit of 160 million dinars for 
the previous year. The quotas of the various countries 
in the imports were as follows: — Germany, 15,16°/o; 
Italy, 12.61%; Czecho-Slovakia, 12.16%; and Austria 
12.14%. The quotas of exports were as follows: — 
Italy, 20.5%; Germany 16.88%; and Austria, 14.49%,

NUMBER OF UNEMPLOYED

The Central Management of the Labour Exchange 
has published data showing that on August 1st. there 
were 11,902 unemployed — as against 10,156 the year 
previously.

_______ S P O R T S

INTERNATIONAL UNIVERSITY GAMES
This year the Sixth International University 

Games were held in Budapest. After lengthy pre
parations the athletic circles of the Budapest uni
versity stood ready to throw open the newly 
rebuilt university stadion to competitors from all 
quarters of the globe. Their efforts were not in 
vain, for all the world over great interest was 
manifested in the meeting. Twenty-nine countries 
sent representatives from their universities to the 
Capital of Hungary, to pit their strength and skill 
against one another. The foreign competitors, their 
leaders, and the large crowds of interested specta

tors were made warmly welcome to Budapest, not 
only by Hungarian university sporting circles, but 
also by the whole Hungarian nation. The University 
Games in Budapest were an event of great impor
tance in a wider sence than that of sport alone, for 
it gave the younger generations of the various 
nations a chance to know one other, and make 
friends through the medium of games.

Although the newpapers published full re
ports of the results at the time, we think it 
necessary, for completeness' sake, to sum them 
up again here.


