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�IE<,� M-�.3I,?,,.=� F�B.:-3?=� ,-<D/-R�� .� �F;.033.;AF?,"�=F<,�1F<F3$
,F="�=F�/01�M?�,� .I� .�1?<"� .=F�/JF;� .I�FIF<�EM�2,.� �E;/FDEJF;� FD/�`0��.$
;.,0D� ;F=� 3Ic;F,F�B� =.D/.<�?�.3I� 1.`A3?�.,� .� �FDF<B3FJJ� E3� �FD,F<=E$
1F;/FJJ� M?�,�

�D.I"� K?D/� .� 1F<F3I,E;/3ED� 8F�ME,F�E;F1� 1?<.� M?�,� FJJF;� .� ,F10;,F,$
JF;�03� .�=.D/.<3-D�3IF=`?;,>-J2��.� �FD:9;,BJJ� >F�F;,B3EDU"� :F� FI� .�1?<�
A3.1� FD/?�:.�O� ?�.3I�<2=.0� JF8?�/-3,� >F�F;,"� =ND� .� �F;.033.;AF� =-<� FD/�
?�/.;� �.D/.<?<3I-DD.�� ,.�-�1?I?,,"� .=F�/� FD/F;>?DO3-D<.� ,9<,� �R<2`.�
�FD1R�,R<-�,.JJ�-��.=.0�19I9,,�E3�ND/�.��F;.033-;AF�;-�R;1�;F=�.:?`,-A02�
M?�,"� K.;F=� 1?��.J?<-A02�� �D/JF;� F;;F1� .� ;.D/� 1R�,O<=?ID.�?=;.1�
1F�F,0� MED-��?=-3.� �F,,c;1"� E3� =0MF��.� �F;.033.;AF� :F,F<=0;-�,.� .� =.0�
�R<2`-,� FDE3IF;� .� 8<.;A0.� 8?<<.:.�?=0D"� FI� =.<.:,� =FD� .I� FDE3I� K?33IO�
1?<3I.1� `?�0,01.0� E3�A0M0�0I-A023�E<,E1=E<B>E;F1�� �R�.>:?;1E``F;�F;;F1� .�
1?<;.1� =ED� A3.1� FD/� =-301� ;.D/� 1R�,O<KR��-=.� M?�,"� .� �F8?<=-A02"�
.=F�/� 	E=F,?<3I-DJ2�� ,F<=E1F;/N,F,,� =FD"� .I?;J.;� K?II-;1� =-<� .�
�2=-J2�� >9MB� ���F;<F8?<=-A02M.�� =FDD.I:.D?:M.� E3� 3IF��F=0ME� ,EMF�
E<1FIF,,� =FD�

�;;F1� .� =?ID.�?=;.1� 03� �.D/.<?<3I-D� M?�,� .� �FD1F�F,0JJ� MED-��?$
=-3."� 0��F,MF� .� ,9<91� =FD3I-��-3� 8?�/,-;� .I� 9;-��23-D<.� 1E;/3IF<N,F,,�
�<:E�/"�.K?���FDF�BJJ�MF3I,F,,F�F��`?�0,01.0�E3�,-<3.:.�=0�8F3IN,BF<B,�>F�F;,B�
>F��FDE,"� =FD;F=F3c�,"� .=0,� .I� =R,.,� �FD>?JJ.;"� K?D/� .� M.��-3� 3I.J.:
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D/.1?<�-3-,� .� ,?<:.0� ?<3I-DD/U�E3� .I� 933IF3� -��.=?1� 19I9,,� F�3B;F1�
@4GG5�JF;� 10=?;:?,,.� E3� .� 19MF,1FIB� EMJF;"� =FDF�BIMF� .� ;.;,F3�0� F:0A��
,R=?,"� .� M.�-3K0<:F,E3,� 03� 3I.J.::-� ,F,,F"� =?;:M-;�4� S�I� K0,� �3,F;;F1�
.>-;:E1."� FI� K.��-3J2�� �E3I9;"� =F�/� K.��-3� �3,F;� 0DE>F� -�,.�� M.D/?;�T

�8>O1?<?=� �FD1F:MF3FJJ� ,.;R�=-;/."� 1c�9;93F;� =UME3IF,,9<,E;F,0�
3IF=`?;,J2�� FI� .� 1?<� M?�,"� :F� =?3,"� K?D/� MF�F� 8?D�.�1?I?="� �� 2"� ;F�
MFD/E1�.�1?<�2<0-3.0�`<?8.;0I-�-3;.1� ��=ED03�.�`?�0,01R3�8?D>.�=?;:.;0$
M.�20=.,� 0<-;/N,.;0"� �F<,� =0� `?�0,01R3� ;F=IF,� M.D/R;1� E3� .� =.D/.<3-D�
F�K.,-<?I-3-,� .� 1F<F3I,E;/3ED�8F�ME,F�E<F�03� F�B3I9<� .� `?�0,01.0� ,R:.,?33-D�
M.D/�93I,9;933ED�MFIF,,F�E3�A3.1�.IR,-;� =E�/c�KF,F,,�FI�F��.II-�.�1F<F3I$
,E;/3EDDE"� .=F�/� 1E3BJJ� ,.�-;� .� �FD,03I,-JJ.1� FD/01F� M?�,� �R<2`-J.;��
� � �F8?<=-A02� 3F=� =0;:0D� =0;,� M.��-30� F�=E�/c�E3� 0;:R�,� F�� �.D/.<��
?<3I-D?;"� K.;F=� .I� ?3I,<-1� R<.�?=,2�� M.�2� 3IF`.<.�0I-A02;.1� FD/01�
,E;/FIB>F1E;,� 03� K2:N,?,,�� � � <F;.033.;AF�?,� 3?1.;� 10I-<2�.D� =UME3I0�
=?ID.�?=;.1� D?;:?�>-1"� `F:0D� M?�,� �� K.� .� KR=.;0I=R3� 1FI:F,F0KFI�
M033I.;/O�R;1� �� �FD.�-JJ� .;;/0� 3I?A0-�03"� 80�?I280.0� E3� FIF11F�� FD/c,,�
8F�,E,�F;c��`?�0,01.0� ,E;/FIB�03�JF;;F"�=0;,� .1-<�.�=?:F<;�1?<?1"� M.D/� ��
=?;:>R1� �� 1c�9;93F;� .� 8<.;A0.� 8?<<.:.�?=� M0�-D;EIF,0� 10.�.1R�-3-J.;�

� � �F;.033.;AF� 1?<-J.;� �.D/.<?<3I-D� ;F=A3.1� �<`-:� K2:N,-3-,� E3�
�IF;,� �3,M-;� ?<3I-D-,� >F�F;,0"� K.;F=� .11?<� �� E3� ,R�.>:?;1E``F;� FIF<�
EMF;�-,� �� >F�F;,F,,F�.I�FIF;� .�,F<c�F,F;�E�B�0,,�,.�-�,"� M.D/�1E3BJJ�JF3I0$
M-<D2� =-3� ;E`F1F,� 03"� .I� FDE3I� �-<`-,?1� =F:F;AE>E,"� 	.D/� �.>?3,2��
�-,/-30D�`F:0D�=ED�.��-<`-,?1?;�=F33IF�,O�=F;B�K.,-<?11.��E3�10K.,-3$
3.�� >F�F;,F,,� FD/� FDE3I� M0�-D?,� 03�

�2=.� 3IF<F`F� 3F=� .� 1F<F3I,E;/3ED� ,F<>F3I,E3EMF�"� K.;F=� `?�0,01.0�
.1A020M.�� .� �2=.0� !0<?:.�?=� 1F�F,0� E<:F13I8E<->-;.1� 0:-0D� M.�2� 10,F<$
>F3I,E3EMF�� 1FI:B:01�

�2=.� FD/01� �FD;.D/?JJ� A3-3I-<."� �.<AR3� �R<F�0R3� .I,� .� ,F<MF,�
8?<D.,,.� 8F>EJF;"� K?D/� J0<?:.�=-;.1� K.,-<-,"� .� :R;.=F;,0� �0=F3,� .�
�-<`-,?1� DF<0;AE<F� ,?�>.� 10�� � � J9�A3� R<.�1?:2� 8F�03=F<,F� .� �-<`-,?1�
=F:F;AE>E;F1� �3,F;� .�1?,,.� ,91E�F,F33EDE,"� 3� =F<,� J0<?:.�=-;.1� FI,� .�
<E3IE,� ;.D/?;� 8?;,?3;.1� ,.<,?,,."� 1F:MFIBJJ� `?INA02J.;"� .� �-<`-,?1�
?<=.0;�3IF<F,F,,� M?�;.� KF�/,-��;0� .�<2=.03-DE<,�

� � � � �� 3I-I.:J.;� FI,� .� ,F<MF,� =-<� 1E3B� �F,,� M?�;.� =FDM.�23N,.;0��
�F� �.<AR3� �R<F�0R3� -�=.� FD/� F<F:=E;;/F�� =ED03� >-<,� 4� .II.�"� K?D/�
=F=F;,2,� K.D/?=-;/?I?,,� 1E3B� 3I-I.:?1;.1�4� .� =.0� �.D/.<?<3I-D�
89�:>F� .� =0;:F;1?<0� �.,0;3-D� 3IF=`?;,>-J2�� 8?;,?3� B<KF�/�� �2=-;.1�
E``OD/� ;/0�M-;� 1F��� ,.<,.;0.� FI,� .� 89�:F,"� =0;,� .K?D/� F� 89�:� �.120;.1�
3F=� 3I.J.:� 3?K.� =FD8F�F:1FI;091� .I� F3I=E;/0� <2=.03-DJ2�� 3I-<=.I2�
>?D?1<2��E3�19,F�F33EDF1<B��� �=0;,� .� S�FD0?�3FAR;:.�.:0R,<0bT"� FI� .�=0;:$
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MED0D� KU� F�0,:.;:-<"� .=F�/JB�� <2=.0� A3-3I-<?1� 03� 1F<c�,F1� 10"� -��,.� .�
J.<J-<� M0�-D� ,-=.:-3.0,� . � :R;.=F;,0� �0=F3F;"� �� 0,,� 03"� .K?�� =0� =?3,�
-��R;1"� �� OD/� 1F��F,,� 3� 1F��� =.� 03� KF�/,� -��;0.� . � =.D/.<3-D;.1� .IE<,� .�
3?K.��F� ;F=� ,9<9�KF,B"� :F� K0<,F�F;EJF;� 89��3F=�MFKF,B� 1R�,O<-E<,"� .=0,� .�
S�2=.� .F,F<;.T� >F�F;,�

� � �2=-K?I� ,.<,?I-3� 1F<F3I,E;/3EDF,� 03� >F�F;,F,,� 4� .� <2=.0� F3I=E;/�
�FD,03I,R�,.JJ� 933IF,E,F�E,�� �� =01?<� .� =.D/.<?1� �F,F�F`F:,F1� .� �?;:$
M03F�E3�-�,.��;F101�10>F�9�,�89�:9;"�?,,�;F=A3.1�.�<2=.0�M-<?30�E�F,�E3�1.,?$
;.0� M0,EI3ED� F=�E1F0,� ,.�-�,-1"� :F� .� <2=.0� 1F<F3I,E;/3ED� 3INM23� =.<.:$
M-;/.0,�03�� �=01?<�`F:0D�.�0D�FD/�3I-I.:��F8?<D-3.�R,-;�.�=.D/.<�;F=IF,�
. � 1F<F3I,E;/� K0,<F� ,E<,"� FI,� .� <2=.0� 1F<F3I,E;/3EDF,� MF,,F� 89�� E3� FIIF��
M?�,.1E``F;� FD/� ;.D/=R�,O� 3� E``F;� A3.1� K?D/� =FD3I.1.:,� 1.`A3?�.,?,�
O>N,?,,� 8F�� 3� F<B3N,F,,� =FD�� ]D/"� K?D/� .=ND�.�<2=.0.1� �.;;2;0->.� A3.1�
;ED/3I-I�EM0D�,.<,?,,"�.�=.D/.<?1�D?;:?I,.�E3�ME:F�=FI,F�<2=.0� 1R�,O<.�
F::0D� 03� =0;,FD/� FIF<F3I,F;:B3� =-<�

�0;:1E,� 8E�<F� D?;:M03F�E33IF<U� 3IF<F;A3F� M?�,"� K?D/� .� 1F<F3I,E;/3ED�
,cIE,� F�3B3?<J.;� �.,0;� ,E<N,B1� K?I,-1� M033I.� .� =ED� .�0D� 10KU�,� `.;;?;0.0�
E3� :-A0.0� ,UIKF�/F1<F"� 3� K?D/� 19I,c1� 03� 0,-�0.0.1� >-,3I?,,-1� .� 8B3IF<F`F,�

�.�.�M0�-D;EIF,F1�K.<A-J.;�0�/F;�E<,F�=FIE3JF;�03�=FD�1F���F=�E1FI$
;c;1� .� 1F<F3I,E;/3ED<B�"� .=F�/F,� 8F;;,.<,-3� ;E�1c�� FDE3IF;� =.DR;1EM-�
,F,,c;1� �� :F� =ED3F=� JFK2:?�-33IF<UF;"� K.;F=� A3.1� F<B3� F��F;-��-3"�
;.D/�JF�3B�K.<A?1�R,-;�� ]D/� .I?;J.;"� K?D/� .�K0,� ,F�>F33EDE;F1�F<F>EJF;"�
.I� .`?3,?�0� 10<-�/3-D� =FD.�.`N,-3-M.�� .I� -��.=0� 3IRMF<F;0,-3,� =0;:F;�
=-3� -��.=;-��>?JJ.;� J0I,?3N,K.33R1�� � 3�3Ic13EDc;1� M?�,� .� ,F�>F3� 1F<F3I$
,E;/3ED<F� .IE<,�03"� K?D/� .�<-;1� >9MB� 3I-I.:?1�3?1� -��.=0�E�F,F,� 3IE,<?=$
J?�2�0<-;/.0M.��3IF=JF;"� �� 0,,� �FKF,;F�3I2�.;0� .�1F<F3I,F3�K.:>-<.,?1<2�"�
.� �?M.D1?<<2�� 03"� �� � :F� �FD8B1E``F;� .� 	E=F,��2=.0� �3-3I-<3-D?,� E3� .�
KUJE<R<.�=0� ,F<MF1F,� F=�N,MF� �� 03=E,�F="� .IE<,� 03� 3Ic13EDc;1� M?�,� <F-"�
K?D/�8cDDF,�F;"�9;-��2"� �R<2`-J.;� .JJ.;� .I� 0:BJF;� 3I0;,F� FD/F:c�-��2�
-��.=03-DR;1.,� =FDME:KF33c1�

dD/� >R,?,,R;1� F�� .KK?I� .� 1?<3I.1K?I"� .=F�/<B�� 3I2�.;0� .1.<?1�
� � <0;.3A0=F;,?"� .I� Se>>-3Ic�F,E3T� M?�,.1E``F;� �,-�0-J.;� 03"� ;-�R;1�

03�K?33I.JJ� 8?�/.=.,"� -��.;:2.;�E�B�K.D/?=-;/?1�3IF<MF3�=FDF<B39:E3F��
�I�O>.JJ�1R,.,-3�3IF<0;,� .I� ?�.3I�<0;.3A0=F;,?� �FD.�-JJ�K-<?=�3I-I.:?;�
1F<F3I,c�� ,.<,?,,�� 	-�R;1� 3F=� M?�,� ;EK-;/� EM,0IF:F3� ,UI0>-,E1"� J-<�
�-,/-3�<F;.033.;AF�.� .;;/0J.;� K.3?;�N,� .� ,UI0>-,E1K?I"� K?D/� 1-`<-I.,?3�
8E;/,� -<.3I,�=F33IF�M0:E1F1<F�� �� ,.�-;� .JJ.;�03"�K?D/�=0;:F;10,�=FD�F`"�
=01?<� 10<?JJ.;;.1� 3IN;F3�8E;/�A32M-0�� �F<,� .� =.D/.<�<0;.3A0=F;,?� =FD$
F�BI0� .�=?ID.�?=�F�,F<>F:E3E,�3I-=?3� ;.D/� ;/RD.,0�-��.=J.;�� �3�1c�9;9$
3F;� =FDF�BI0� 0,,"� �R<2`-;.1� FJJF;� .� <E3IEJF;"� .K?�� E``F;� FIE<,� 3?<3$
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:9;,B;F1��-,3I01�� �.�=-<�>2���-,>R1"�K?D/�=ED3F=�M?�,� M-<.,�.;�Z� =FDM?�$
,.1� .� =.D.� 3IF��F=0��F�10� D/91F<F0"� �.33O"� D?;:?3�F�B1E3IN,E3F�Z� .IR,-;�
=FDM?�,�.�8?�/,.,2:-3.�03��� �=.D/.<�KR=.;0I=R3�;F=�1FI:B:9,,��-,/-33.��
E3� 3F==0F3F,<F� 3F=� I-<2:?,,� �F� �-,/-33.��

	F=�1FI:B:9,,� �-,/-33.�"�=F<,�.�KR=.;0I=R3�.�.`,F;:F;A0-0�JF;;F�
M.;;.1� .� =.D/.<� ;F=IF,� ,9<,E;F,EJF;"� JF;;F� D/91F<FI;F1� .� =.D/.<�
;E`� ,�""� !*��2 � � �1R�,O<.�=O�,>.�0<-;,�M.�2�E<:F1�B:E3"��� �% ��=�������!�� �
3IF��F=0� E3� F<19�A30� K.D/.,E1� =FDJFA3c�E3F� E3� .� SKR=.;0,-3T"� =0;:F;$
1E``F;� <-0��01� .� =.D/.<<."� 1FI:F,,B�� 8?DM.� >F��F=IF,,� JF;;c;1F,�� � �
=.D/.<�3INM23.;�<.D.3I1?:01�=O�,>-K?I"�=F<,�D/91F<E;F1�F<F>E<F�3Ic13EDF�
M.;4�?�/.;�M0K.<?1�,E`:F301�.�M0<-D>-,"�1?<?;->-,�Z� :F�FI,�.�=O�,.,�3IE�F3F;�
JF�F-D/.II.� =-3� ;F=IF,F1"� FDE3I� �R<2`.� =O�,>-J."� 3� .� ,9<,E;F,0� 3IF=$
�E�F,� F<F>F� ;F=��"�9")�0�� � B,� .� ,9JJ0� 1F<F3I,E;/� ;E`F1,B�"� K.;F=� 0;1-JJ�
 ��!����� � MF�F� B1F,�

�IE<,� ;F=� �FKF,� 3I2� 3F=� .<<2�"� K?D/� .� 19IE`1?<0�=.D/.<� N<-3,R:21�
3IF=JF-��N,3-1� �2=-M.�� �,KE;,� M.D/� �-<0I3,�Z� FIE<,� ;F=� �FKF,� ;-�R;1�
S.<.J�3I-I.:;.1T�M.D/� S�2=.� ;E�1c�0�3I-I.:;.1T� ;FMFI;0� .� f � � � �� 3I-I.$
:?,�� �0� 1F<F3I,E;/F1� =.<.:R;1� �� 1F<F3I,E;/F1� 1F��"� K?D/� =.<.:>R;1�
3� ND/� =0;:MED0D� KNMF1� .KK?I� .I� SF=JF<0� 3`0<0,R.�0I=R3-K?I"� .=F�/F,� .�
KR=.;0I=R3� FD/01� �FD;.D/?JJ� E�B� 1R,.,2>.� .� KR=.;0I=R3� �E;/FDE;F1�
,.<,�

�F� ;F=A3.1� �F�10�FD� M.D/R;1� KR=.;03,-1"� K.;F=� 3IF��F=0�FD� 03��
�9I,R:?=-3O"� K?D/� .I� .� �.,0;� ;/F�M"� .=F�/F,� .� =.D/.<� 1F<F3I,E;/F1�
1FI:F,,B�� 8?DM.� K.3I;-�,.1"� =-<� 1F<F3I,c�=F;,� .� 1.<?�0;D� <F8?<=?;�
.11?<"� .=01?<� K.3I;-�;0� 1FI:,E1�� � � =0� �.,0;3-DR;1� ,FK-,� <F8?<=-�,"�
0<?:.�=0�0DE;/U"� S<F;.033.;AFT��.,0;3-D�3� .=01?<�F�19MF,1FI01� .�KR=.;0I$
=R3�8E;/1?<."�103FJJ�8F�.:.,� �F3I�JF;;c;1F,� ;/F�M0�FD�03� .�1NM-;,�=.D.3$
�.,<.� F=F�;0"� =0;,� =.D-,� .I� ?�.3I� ;.D/19I9;3EDF,"� .=F�/;F1� 3.>-,� �.,0;�
0:02=->.� M?�,�

�.,0;0,-3-K?I� .IE<,� 03� 1F��F,,� <.D.3I1?:;0.� .� =.D/.<;.1"� =F<,� =-<�
.� 19IE`1?<J.;� B� M?�,� .� ;/RD.,0� 1F<F3I,E;/3ED� ,F<=E3IF,F3� ME:B>F"� .�
`-`.3-D� -��.;:2� 3I9MF,3EDF3F"� .I� O><.� 1F�F,0� B<KF��/E� M-�2� 8?;,?3� ,F<c�F,�
K.<A?3.�� �IF��F=0� 8FD/MF<F0,� �.,0;� ;/F�MF;� ;/RD.,<2�� 1F��F,,� 1.`;0.�� �� .�
`-`."� M.�.=0;,� .I� ?�.3I� -��.=?1� 19MF,F0� <EME;� �.33.;10;,� K?II-3I?1?,,�
.KK?I"� K?D/� MF;:EDF0� ;.D/�<E3IJF;� ?�.3I?1� M?�,.1� E3� `F:0D� KR=.;03,.�
=UMF�,3EDU� ?�.3I?1�

�FK-,� ,O�I-3� ;E�1c�� F�� �FKF,� =?;:.;0"� 3B,� .� ,R:?=-;/?3� 0D.I3-D�
1F:MEE<,� F�� 03���"" � =?;:.;0"� K?D/� =0� 03"� =0;,� ?�.3I� J.<-,.0;1"� -��.;:2�
KR=.;0I=R3J.;� E�,c;1"� 3I.1.:.,�.;R�� SO>>-3Ic�F,,c;1T�.IE<,"� =F<,� =FD$
JFA3c�,c1�.�<ED0�E�F,c;1F,"�E3�=F<,�.�3IF��F=,B��M-<,R1�E�F,c;1�0<-;/N,-3-,�
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��FI�.�3Ic;,F�F;�S<0;.3A0=F;,?T�.I�0D.I0�8?�/,?;?33-D"� .I�F�`R3I,N,K.,.,�.;�
E�F,F<B� J0I,?3N,E1.�� dD/� ;F=� =FD�F`B"� K?D/� K.� .I� O>.JJ� 1R,.,-3� 	 .D/�
�.>?3� E3� �30D=?;:� 10<-�/.0;1� 1?<-<2�"� =0;,� S1?<.0� <F;.033.;AFT� M.D/�
SF�B�<F;.033.;AFT�1?<-<-��JF3IE��� ��K.� ;0;A3�03�0,,� ,F<c;1"� K?D/�F<<F� .�1E<$
:E3<F� 10,E<>c;1"� F=�E1FI,F,;c;1� 1F��� .� �?�?I3M-<0�,F3,ME<F1� M0�-DKN<U�
<F=F1E;F1"� �IF;,� �/9<D/� `<-D.0� �?M.33I?J<-;.1� 8F�-��N,-3-<."� �30D=?;:�
1?<-;.1� ;.D/.<-;/O� ?�.3I� 1.`A3?�.,.0<."� �� =FDF�EDF:MF� .II.�"� K?D/�
FIO,,.�� A3.1� 1E,� ;FMF,� F=�N,3c;1�4� �0�0``?� �A?�.<0�E,"� .10� �I?<.0� �0`?�
M.D/� �3`-;� �c�9`�;EMF;�=.D/.<�K.:MFIE<�E3� -��.=8E<80��F,,� E3� �0F<� �.?�?�
%F<DF<0?E,"� .10� %0,EI� (-;?3R;1� 8B� =0;,.1E`F�� �F� JF3IE�KF,;E;1� �IF;,�
�-3I�2� E3� 	.D/� �.>?3� 1F:MF;A� M-<?3-;.1� E3� �30D=?;:� A3-3I-<� ,F=F,1F$
IE30�KF�/E;F1"� %-<.:;.1�3I?J<.0<2��E3�E`c�F,F0<B�"� 19;/M,-<-<2��E3�A30��.D��
M0I3D-�2>-<2�"� .=F�/F1� FJJF;� 3� .� 19MF,1FIB� 1?<3I.1J.;� ?�.3I�=.D/.<�
FD/c,,=U19:E3� F<F:=E;/F01E;,� 3Ic�F,,F1�

� � 1F<F3I,E;/3ED<F� JF;;c;1F,� ?�.3I?1� ,E<N,F,,F1"� :F� .� 3I?<?3.JJ.;�
MF,,� =.D/.<�<0;.3A0=F;,?�=FD0;:N,2>.� =-<�=.D/.<�F=JF<�4� %0,EI� (-;?3��
�D/K-I8B� E3� `?�0,01R3"� =ED`F:0D� F�3B3?<J.;� `?�0,01R3"� .=0,� K.;D3O�/?I;0�
.1.<?1"� .10�K0M.,.�?3�0<.,.0�E3��FMF�F0�-�,.��1F�,�1F:MF,� .�`.��E<?I?,,�3,N�R3�
3� .� KR=.;03,.� �.,0;3-D� ,.;R�=-;/?I-3-<.�� �D.I0� <F;.033.;AF�F=JF<"� .10�
3IF<F,0�.�,R:?=-;/,�E3�3IF<F,0�.I�E�F,F,�Z� 3IF<F,0�.�=O�,.,"�=0;:F;�E<:F=F3�
,R:-3� 1O,8F>E,"� :F� 3IF<F,0� .� >F�F;,� 03"� .=F�/JF;� .� ,R:-3� F�MF0,� 3IF<F,;E�
D/.1?<�.,0�.D� .�1.�=.I;0�� �D/01� ;.D/� ,R:23R;1� �F;F.3� �0�M0R3� =F��E�
-��N,>."� .10� KR=.;03,.� :0`�?=.,-J2�� �F3I� `-`-M-"� .I� .1,NM� KR=.;03,.�
=0;,.1E`EME"� 3� .10� .� `-`.0� 3IE1JB�� K.I-;1� >F�F;,B3EDE,� 8F;;F;� K.;D?I$
,.,>.�

%0,EI� (-;?3� R;?1.9AA3F"� (.;R3� �.;;?;0R3� ?�.3I� 89�:9;� 031?�-I?,,�
KR=.;03,."� 9 � =-<� N<2�4� ;F=A3.1� ,FKF,3EDF� E3� =UMF0� ,F3I01� .II-"� K.;F=�
ME<=E<3E1�F,F� E3� M-D/M0�-D.� 03�� �0A3B3EDF� .� =.D/.<� DE;0R3I;.1"� K?D/�
;EK-;/� EM,0IF:;/0� F�BI=E;/� R,-;� =0;:>-<,� ?�/� 10ME,F�F3� E<,E1F,� ,R:?,,�
.:;0� .I� FR<2`.0� <0;.3A0=F;,2;.1"� .=F�/F,� .� �FD;.D/?JJ.1� 19IE� 3I-=N$
,?,,.1� ?�.3I� =F3,F<F0"� J.<-,.0� E3� ,.;N,M-;/.0�03"� :F� .I� FDE3I� ,R:?=-;/?3�
M0�-D� 03�� (.;R3� KN<F� 3I-I.:?1?;� -,� 8F;;=.<.:� 3� .� <F;.033.;AF�19�,B1�
J0I?;/?3� 3IF=`?;,J2�� 3.J�?;?3;.1� �-,3I2� 3?<-J.;� .I?;� 1FMF3F1� FD/01F"�
.10� FD/E;03EDE,� =FDB<I0�

�.�(.;R3� �.;;?;0R3�K.,.�=.3�FD/E;03ED"� �-,/-3�=ED�K.,.�=.3.JJ��
�� �FD;.D/?JJ� ?�.3I� KR=.;03,.� 8F>F:F�=F1� �FMF�FIB,-<3.� 3I0;,F� FD/F:c�$
-��2.;� 3?1?�:.�O�E3� ;.D/� F;F<D0->O�3IF��F=�� �D/8F�B��=0;:.JJ.;� F�B��>-<"�
.=0�.I�R<.�1?:2�19,F�F33EDF�.�1R�,O<-M.�� 3IF=JF;�� �FAE;-3"� .10�;F=A3.1�
=.D/.<>.0,�,.;N,,.,�>. �.�3.>-,�FD/F,F=E;�3�1c�89�:0�R;0MF<30,.3�?1?;"�K.;F=�
0:FDF;F1F,� 03� F��-,� ,.;R�=-;/0� 93I,9;:N>.11.�"� `E�:-,� =R,.,M.� ND/� .
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,R:?=-;/�FR<2`.0�>F�F;,B3EDE;F1�F�03=F<E3E<F"�9 �F�<.D/?D2�1?<��FD;.D/?JJ�
E`N,,F,B>F� E3� `.�?,-0;.1"� ,F=`�?=.0;.1� A3?:->-<.� >-<;.1� .I� 0:FDF;F1��
� � ,R:23?1�E3�=UME3IF,� `-<,8?D2>.�3�R:M.<.�1E,� 1c�9;J9IB�1?<3I.1J.;�03�
=FD,F�01�=.D/.<�E3�?�.3I�,FKF,3EDF11F��3�FIF1�FD/�<E3IF�K.�-�-0D�KU�=.<.:�
.I� B� R:M.<-K?I�� �F� =-38F�B�� ;F=A3.1� >2.1.<.,."� JF�-,-3.� E3� `E;IF� :?�$
D?I01� E<,F�� �-,/-3� =.D.� 03� >F�F3� KR=.;03,.�� �9;/MF0,"� .� KN<F3� �?<M0;.�
.;/.D-,� ;F=A3.1� .IE<,� D/U>,0"� =F<,� 3IF<F,� D/9;/9<19:;0� �,,.M.;,F�
=0;0.,R<-0J.;"� M.D/� .I� FD/<F� 3I.`?<?:2� <0,1.3-D?1� F3I=F0� E<,E1EJF;��
�.;F=� .IE<,� 03"� =F<,� E<,0"� 3IF<F,0"� E�MFI0� .� 19;/MF1� 3IF��F=E,"� =F�/� .�
D?;:?�.,?,� F=F�0� =0;:F;� 1?<?1� 89�E"� .� ;.D/� R<.�1?:21� E3� >F�F3� 8E<80.1�
1R�,R3I-,� =0;:F;� K.�.:E1� 89�E"� .� ,91E�F,F3� 8?<=.� >F�F;,B3EDE,� .� 19I$
;.`?1�30M-<3-D.� 89�E�� �I� NI0D�ME<0D� =.D/.<� �-,/-3�3IF<F,0� .� 3IF��F=F,"� .�
:0A3B3EDF,"� .� =UME3I0� 8?<=-,"� =F<,� =.D/.<�Z� �� .IE<,� 3IF<F,0"� .=0E<,� .�
=.D/.<� 89�:� ;E`F� 3IF<F,0� .� ,F=`�?=0� �E�F1F=F�E3,"� .� 8E<80.3� K.<A?,� E3� .�
;E`0� =UME3I1F:E3,�

�F� FIF;8F�c�� 03� M.;� ;F=IF,0� E<,F�=F� .I� B� <F;.033.;AF� R:M.<-;.1��
�-,/-3�<0;.3A0=F;,2>.�;F=�M?�,�89�93�FDF3�8E;/UIE3"�=F<,�FI�.�,R:?=-;/"�
FI�.�8E;/"�.I�0:FDF;�N<21�E3�,R:23?1�>F�F;�E,F�.I�R:M.<J.;�3Ic13EDF33E�M-�,�
. �;F=IF,0�R<.�1?:2�8?D.�=-;.1�K.;D3O�/?I-3-<.�� �-,/-3�=.�03�.�;F=IF,0�
10<-�/3-D� F�FMF;� >F�1E`F�� �F� K?D/� .I� �FKF33F;"� 3Ic13ED� M?�,� FR<2`.0�
KN<E<F� 3� .;;.1� 1?<3IF<U� =UME3I0� .�.1J.;� M.�2� �F3I9DFIE3E<F�

�ED� F�:9;,F;:B"� K?D/� 0�/F;� ,F�>F3� JFKF�/FI1F:E3F� 1?<-;.1� 3IF��F=0�
0<-;/I.,-J."� .=F�/� B,� =F33IF� 8F�c�F=F�,F� .;;.1� .� 1?<;.1� =0;:F;� R<.�$
1?:2>.�89�E"� M0,,F�F�B,� .�;/RD.,0�`?�0,01.0�0<-;/-J."� M.D/�`F:0D�.�;F=IF,0�
10<-�/� K.,.�=-;.1� ,F�>F3� 10E`N,E3EKFI� M?�,�F� 3Ic13EDF� =0;:F;;F1� .�
JFM?;-3-<.� `?�0,01->.� 3I?�D-�.,-J."� .=0� FJJF;� .� AE�>-J.;� 3FDN,KF,,F�� �;�
.I,�K03IF="�K?D/�.I�F�BJJ0�.�M.�23-D� ��.��.,0;3-D"��2=."�.I�O>�M0�-D�3IF��F��
�F=F"� �F;/UD9IB� K.,-3.� F<B3FJJ� M?�,"� =0;,� .� :E�0� MEDF1� ME3I10-�,-3."�
=F<,�B�=ED�;F=�,R:K.,,."�K?D/��R<2`.�;F=�8?D�,R:;0�FD/3EDF3F;�3IF=JF��
3I-��.;0� .I� ?I=-;� K.,.�?==.�� E3� ;F=� K0KF,,F"� K?D/� .I� F<B3FJJ� �F3I�
�.D/.<?<3I-D;-��

%.D/� `F:0D�ND/�03�0D.I.�M?�,� �̂ �F<,� =UMF� =.D-,� =0;:F;F;� -,1cI:MF�
=FD.�.`?I,.�.I,� .�=.D/.<�?�.3I�J.<-,3-D?,"� .=F�/�,O�E�,F�.�ME3I,"� .�=FD$
3I-��-3,"� .� K-J?<O1.,� E3� =.� 0,,� -��"� K?D/� .I� O>� ?�.3I� <0;.3A0=F;,?� 8F�E�
10,-<>.� 1.<>.0,"� ;/O>,3.� J.<-,0"� ,F3,ME<0� >?JJ>-,^

�-,/-3� <F;.033.;AF�.�  ����� � <F;.033.;AF"� =F<,� =.D/.<� D/91F<F0�
M.;;.1"� =.D/.<� F=JF<� �� %0,EI� (-;?3� �� 0;:N,?,,.� =FD� E3� .� =.D/.<�
>F��F=<F"� .� =.D/.<� ;F=IF,0� E<:F1F1<F� E`c�,�Z� �� :F� �"��� � <F;.033.;AF�
03"� =F<,� ?�.3I� 031?�-1"� ?�.3I� KR=.;03,-1"� ?�.3I� =UME3IF1� ;/O>,?,,.1�
K?II-� 3FDN,3EDF,�Z��$�%&�� � <F;.033.;AF"� =F<,� =FDF�BI,F� .� �FD,9JJ� ;F=$
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IF,� 0�/F;� 10J?;,.1?I-3-,� E3� =F<,� .� ;F=IF,F1� 19I,0� 1.`A3?�.,?1<.�
.:?,,� `E�:-,� E3� =.D.3.JJ� FR<2`.0� ,F<MJF"� .�1F<F3I,E;/� �R<2`.� J0I,?3N$
,-3-;.1� ,F<MEJF� 0��F3I1F:F,,� JF�F�� ��/F;� ,-M?�0"� ;.D/3I.J-3O� AE�>.� M?�,� .�
;.D/�R<.�1?:2;.1� =0;:F;;F�"� .=0,� A3.1� ,F,,�� � I,� 3I?�D-�,-1�K-J?<O0�03"�
.=F�/F1�<EME;�.�A3-3I-<0� ,<2;<.� .1.<,� >R,;0"� K?D/� .I,-;� .� ;E=F,�<2=.0�
J0<?:.�?=� FDE3I� 1F<F3I,E;/� F<F>E,� M0KF33F�.I�03I�-=� F��F;�Z� 3�M.�23IN;U�FD�
K-I.33-D.�03"� .=F��/F��FD/�?�.3I�KF<AFD;B,�3�MF�F�E<,E1F3�?�.3I�1.`A3?�.,?$
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