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CROATIA
CROATIA’S PRODUCTION OF CEREALS

During the past ten years on an average the following 
quantities of cereals were harvested in Croatia (the figures in 
brackets show the average crop per hectare): maize, 17.200.000 
quintals (15.7); wheat, 7.400.000 (11.2); barley, 1.660.000 (9.1);
rye, 620.000 (9.2); and oats, 1.690.000 quintals (9.7). The total 
quantity of maize produced and its average yield per hectare 
were satisfactory; but it would be desirable to make the cultiva
tion of wheat and rye more intensive. Croatia has no surplus 
cereals, but with careful management the needs of her own 
population may be regarded as covered. The first thing needed 
in order to increase production would be a radical land reform. 
For at present by far the greater part of Croatia's agricultural 
land is cut up into tiny holdings. To improve matters it is 
planned to settle small farmers from the over-populated northern 
parts in Bosnia and on the land to be reclaimed by draining the 
marshes at Posavina (in the Basin of the Save). With soil 
improvement it is expected that about 56.000 yokes will be 
added to the arable land in Dalmatia and Hercegovina, 150.000 
in the Lonja district and 60.000 in Slavonia. This land will be 
particularly suitable for wheat and should yield much more than 
it does at present. ("Statisztikai Tudosito” Sept. 6.)

FRUIT-GROWING IN CROATIA
The northern parts of Croatia are particularly suitable for 

fruit-growing, and Bosnian plums are famous all the world over; 
but during the Yugoslav era not much attention was devoted to 
fruit-growing, so that it declined by 30"to in the past twenty 
years. The new Croat Government is now endeavouring to 
encourage this branch of agriculture. Croatia’s average yearly 
production of fruit may be judged from the following statistics. 
She has 22.000.000 plum-trees yielding — in excellent years —
4.000. 000 quintals of fruit, 3.500.000 apple-trees yielding 5oo.ooo
2.000. 000 pear-trees yielding 400.000 l.ooo.ooo cherrytrees 
yielding 150.000 500.000 mahaleb cherry-trees yielding 40.000, 
500.000 peach-trees yielding 50.000, and 170.000 apricot-trees 
yielding 14.000 quintals. ("Statisztikai Tudosito”, Sept. 5.)
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HUNGARY

ECONOMIC RE-CONSTRUCTION OF NORTHERN 
TRANSYLVANIA

As already explained by us on several occasions, in the 
territories of Eastern Hungary and Transylvania re-incorporated 
in the mother-country a far-reaching economic activity is in 
progress. The most important of the relevant measures is that 
providing for the supply of agricultural machinery, seeds and 
brood animals, the Ministry for Agriculture having appropriated 
19 million pengo for the purpose. For the re-afforestation of the 
forest-land which has been so seriously stripped 24 million 
saplings have been distributed among the forest properties; 
numerous model farms have been established, granaries built and 
agricultural experimental stations organised. At the same time 
steps have been taken to ensure a more intensive exploitation 
of the sources of energy and deposits of raw materials.

The Government has spent large sums on the improvement 
of communications. 35 million pengo have been spent on the 
repair of roads; 45 millions have been spent on railway construc
tion; while a further sum of i  millions has been spent on the 
improvement of the postal service. A broad-gauge railway is 
being built; and other building operations are in progress. The 
re-construction of the economic life of the province is served 
also by the credits granted by the Government, the National 
Bank and the Budapest banking companies. The co-operative 
societies, for instance, are to be allotted a line of credit of 2 
million pengo, 5 millions being allotted to the lumber undertakings 
and 1.5 millions to young Transylvanians desirous of entering 
commerce or industry. The furtherance of the improvement of 
the financial conditions is the object in view also in the establish
ment of branches in Transylvania by certain atruistic banks.

In the Hungary aggrandised by the re-incorporation of 
territories the length of the navigable waterways is considerably 
greater than that of Trianon Hungary. Of the waterways of 
the Greater Hungary of pre-Trianon days 6011 kilometres were 
navigable; steamboats plied over a length of 3502 kilometres. 
After the Treaty of- Trianon the greater part of the navigable 
waterways of Hungary were subjected to foreign occupation, the 
quota of the reaches of the rivers of Hungary navigable by 
rowing boats and rafts left in the possession of the dismembered 
country being 30.9% (altogether 1856 kilometres), while that of 
the reaches of the rivers navigable also by steamboats left in 
Hungarian hands was 40.5% (1418 kilometres). After the re
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incorporation of the Magyar regions of Upper Hungary, of Sub- 
Car pathia and a part of Northern Transylvania the length of the 
waterways navigable by rowing boats and rafts increased to 
2736.7 and that of the waterways navigable by steamboats too 
to 1517 kilometres. The increase resulting from the re-incorpora- 
tion of Southern Hungary is an even greater one; for the 
“Bacska” region is surrounded on three sides by waterways 
navigable by steamboats, that meaning that the total length of 
waterways in Hungary navigable by steamboats has increased 
to 2460.3 kilometres — a length representing 70.3% of the total 
length of the waterways of pre-Trianon Greater Hungary 
navigable by steamboats. Particularly important is the fact that 
the Tisza has once more become Hungarian from its source to 
its mouth.

In the lower reaches of the Tisza the bridges blown up by 
the Serbians will shortly be cleared away and it will once more 
be possible to open those reaches to navigation and rafting. The 
rafts composed of 60—70 cubic metres of lumber (logs) will 
be once more able to start on their long journeys from the 
northern side of the Swidowec and the Bliznic in Transylvania 
down the Bogdan and from the slopes of the "Ivan Pop” 
Transylvanian Alp down the Krasznik and the White Tisza. 
This year the Viso too will join in the work of floating logs 
downstream: for the work of felling the ancient pine-trees has 
begun in the Borsa Alps of Transylvania and also on the slopes 
of the "Nicholas Horthy" Peak. For here there are pine forests 
the felling of which proved unprofitable during the Rumanian 
era as a consequence of the unnatural demarcation of frontiers.

RUMANIA
GERMAN—RUMANIAN INDUSTRIAL CO-OPERATION

Important developments have taken place of late in the 
industrial co-operation between Germany and Rumania. Among 
these developments one of particular note is that the Hermann 
Goring Works have secured a share in the company formed by 
the Rumanian State for the purpose of managing and exploiting 
the "Malaxa". The Hermann Goring Works have also obtained 
a seat on the management of the “Resica

The significance of the entry of the Hermann Goring Works 
into Rumanian heavy industries is that it marks the beginning of 
systematic production in those industries and of their adaptation 
to the new Europeans order. The co-operation of the Rumanian
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with the German heavy industries will, when the time comes, 
facilitate the great task of changing over to peace-time 
production.

The first meeting of the representatives of the German and 
Rumanian heavy industries took place in the summer, with very 
satisfactory results for both Parties. These results mark an 
important and notable stage of progress towards the industrial 
co-operation so indispensable in European economy. In the 
course of the negotiations hitherto conducted it was decided that 
systematic contact must be established between the German heavy 
industries and the U. G. I. R. (General Alliance of Rumanian 
Manufacturers), and the necessary steps in this direction have 
already been taken. In the course of the negotiations a number 
of very important problems were discussed, such, for instance, 
as the rational use of the raw materials and sources of energy 
available, the intensification of agriculture, the increased produc
tion of textile raw materials, the simplification of the customs 
system and the extension of credit organizations. Particularly 
worthy of note is the circumstance that the industrial delegations 
have mapped out the programme of their future negotiations at 
which the establishment of new branches of production and the 
development of these existing at present will be discussed. The 
problems of the chemical, textile, paper and pottery industries 
were discussed by separate committees, and their future pro
grammes of work were determined.

No less important is the co-operation established in the 
petroleum industry. The beginnings of this co-operation reach 
back to a date long before the first Great War, At that time 
was formed with German capital the “Steaua Romana”, which 
was later on drawn into the sphere of interests of the "Disconto 
Gesellschaft Bank”. Later still, during the first Great War, it 
was thanks to German initiative and German work that the 
devastated oil-fields were restored and the wrecked refineries 
rebuilt. Immediately after the present war broke out three big 
Rumanian oil companies established contacts with groups re
presenting German capital, and, first in 1939, then in 1940, two 
German concerns made their entry into the Rumanian petroleum 
industry. In 1941 negotiations were opened with the Belgian and 
French shareholders of the “Concordia” and “Columbia” companies 
as a result of which their shares passed into the hands of a 
German concern, and the situation that had obtained before the 
first Great War was restored to the advantage of, German capital. 
All these shares are now in the hands of the Reichs German
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company, the “Kontinentale Ol A. G." also know as the "Konti
nentale 01 G, m. b. H,”. This company is the leading firm at 
the head of all the German petroleum companies, and it has 
the biggest German banks behind it. Its president is Dr, Funk, 
Reichs Minister of Economy. Its share capital is 120.000.000 
marks. The organization of a branch in Rumania is now in 
progress, and parallel with this a research institute is being 
established, which, employing native and foreign experts, will 
carry on a systematic work of prospecting for oil in Rumania’s 
subsoil.

The “Kontinentale Ol A. G." has entered into friendly 
co-operation with the “Astra Romana", a Dutch company. In 
terms of their agreement the concessions held by the "Astra 
Romana" will be jointly exploited and for this purpose the latter 
company will place its experts at the disposal of the former. 
Besides this, the “Kontinentale Ol” has concluded other agree
ments in terms of which it is drilling for oil in several places.

SERBIA
THE SERBIAN NATIONAL BANK RESUMES ITS 

FUNCTIONS
(100 dinars =  8 pengo)

According to a report from Belgrade, the Serbian National 
Bank, which was originally established with a share capital of
100,000,000 dinars, has begun to re-organise the economic life 
of Serbia. The Bank has been nationalised. The shares have been 
transferred to the possession of the Treasury.

The respective values of the dinar and the pengo are as 
follows: 8 pengo =  100 dinars. The Serbian National Bank 
is to stamp all notes in circulation in Serbia. Later on the older 
Yugoslav dinar-notes will be exchanged.

SLOVAKIA

SLOVAKIA’S INDUSTRIAL PRODUCTION IS OF THE 
SMALL INDUSTRY TYPE.

Before the first Great War the Hungarian Government 
carried out a great work of industrialization in Upper Hungary, 
This work of industrialization was so extensive that that region, 
present-day Slovakia, came to be regarded as the industrial part 
of the country. The industrial policy of the Czechs, as we all 
know, carried out a widespread disindustrialization of the areas 
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wrested from Hungary. The Czech industrial statistics, however, 
carefully omitted mentioning the closing down of the Slovak 
factories, so that it was hardly possible to express in figures 
the havoc wrought by the industrial policy of the Czechs.

It was with the hope that industry would assure them a 
livelihood that the Slovaks began their existence as an inde
pendent nation. Industry was of particular importance to them, 
because agricultural production in Slovakia is inconsiderable and 
backward. The National Bank of Slovakia has now for the first 
time published the industrial statistics of the new State, and from 
these the surprising fact emerges that Slovakia's industrial 
production is of the small industry type. This is a very serious 
matter for an agriculturally weak country, for as things stood 
previously Slovakia had a large surplus of agricultural labourers 
for whom she could not provide except by securing seasonal work 
for them in foreign countries.

Let us examine the figures of the first Slovak industrial 
statistics. On 15th June 1941 there were about 1000 manufactur
ing concerns in the country. This number does not include those 
industrial undertakings that do not rise above the level of crafts. 
These 1000 medium-sized and big undertakings employ a total 
of 80.000 hands. This gives only 80 workmen on an average to 
each firm, from which it follows that none of the concerns listed 
in this category are really big undertakings, and that it is only 
relatively, i. e. for Slovakia, that they can be spoken of as such. 
Almost as large a number of hands are employed in the Slovak 
crafts as in the so-called big industries, — viz. 60.470.

Another interesting fact that emerges is that about 20% of 
the hands employed in the Slovak industries are women. The 
significance of this figure will be better appreciated if we 
remember that the number of the Slovak men employed in foreign 
countries is 200.000.

From these statistics we also learn which branches of 
industry are busiest. The most work is being done by the build
ing and metal industries and the capital goods industries. Many 
branches of industry are sorely handicapped by the lack of raw 
materials.

SLOVAKIA’S CLEARING ASSETS
According the the latest official report issued by the Slovak 

National Bank, Slovakia's clearing assets now total a sum of
1500.000.000 crowns.

If we examine the development of Slovakia’s foreign trade,
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we see that her clearing assets have been steadily increasing 
since the creation of the independent State. The relevant figures 
are as follows:

Date
1940, Jan. 19 

„ April 30 
„ June 4

1941, Sept. 27
As we see, according to these figures, Slovakia's clearing 

assets have increased by 200%> in a year and a half.
As regards the nature of these assets, the major part of them 

consists of the sums owing to Slovakia for goods exported to 
foreign countries. M. Karvash, President of the National Bank of 
Slovakia, describes those items as "for the present unrealizable 
assets”, and to make their significance in Slovakia's national 
economy clear he adds that the sum of Slovakia’s industrial 
working capital is 1900.000.000 crowns.

This state of her foreign trade balance forces Slovakia to 
make every effort to conclude commercial agreements that will 
bring her commodities in exchange for her exports. Thus in the 
first place she is trying to come to an agreemen with Hungary 
in terms of which it would be possible, on a quota basis, to 
increase the volume of trade between the two countries. On 
10th Oct. trade negotiations were opened at Budapest between 
Slovakia and Hungary, the aim of which is to discuss ways and 
means of increasing the exchange of commodities. Slovakia is 
offering Hungary timber and industrial articles in exchange for 
foodstuffs and the industrial articles she herself lacks.

Clearing assets 
508.985.000 Slovak crowns
876.000. 000
922.000. 000 

1537.000.000
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B U D A P E S T .
M U N I C I  P A L  M I N E R A L  
B A T H S  A N D  S P R I N G S
ST. GELLERT MEDICINAL BATHS AND 

. HYDROPATHIC ESTABLISHMENT
Radio-active thermal springs, 47° C. Firstrate hotel 
with 260 bedrooms. Special prices for full treat
ment. Effervescent swimming-pool. Medical treat
ment. Modern equipment.
Address: Szt. Gellert-ter 1., Budapest, XI. 
Telephone: 268-800.

RUDAS MEDICINAL BATHS AND HYDRO
PATHIC ESTABLISHMENT

Thermal pool and radium baths. Modern hydro
pathic establishment. Dietetic catering. Special 
inclusive terms. Indoors swimming-pool.
Address: Dobrentei-ter 9. Budapest.

SZECHENYI MEDICINAL BATHS
Sulphuric thermal water, 76n centigrade, springing 
from a depth of 1238 metres. Psychotherapy 
department with modern equipment.
Address: Varosliget Budapest.

DRINKING CURES
The Hungaria, Attila and Juventus radio
active springs in the Rudas Park. Splendid 
results in cases of kidney, stomach, intestine and 
gall troubles, high blood pressure and premature 
old age. Ask your doctor!


