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reviews — , while foreing the papers of the Hungarian 
minority of Yugoslavia to publish the articles abus
ing Hungary and her Government, and at the same 
time tolerating the calumniation and menacing of 
Hungary on posters exhibited in all the towns and 
villages of the former ’ ’Vojvodina”  (now called 
’ ’Danube Banate” ). That Government has also begun 
to expel en masse the Hungarians who have for 
years been living in Yugoslavia on the basis of regular 
permits of domicile and employment licences. In a 
few days 150 Hungarian families have been deported 
from the country. The unfortunate victims have 
not been granted enough time even to settle their 
affairs and take at least a part of their belongings 
with them. The Hungarian Minister, who has re
peatedly protested against the cruel measures and the

P O L I T I C A
A t !  S T  B l  A

C H A N G E S IN  SO C IA L  STR U CTU R E  
O F A U S T R IA

For the purpose of preparing the way for the re-organi- 
sation of the order of the State, the Law of October 17th. 
brought into being the Union of Austrian Manufacturers 
to represent the interests of the industrial and mining 
undertakings. Its sphere of authority is to extend to all 
industrial and mining undertakings in the whole territory 
of the State; but Government m ay by ordinance except 
certain groups of the undertakings as not subject to the 
authority of the Union. In terms of the Law industrial 
undertakings are all factories and similar establishments, 
and undertakings for the supply of electric power, unless 
the same are under the management of political corpo
rations. The Union of Manufacturers is divided into a Vienna 
section and provincial sub-unions. Again there will be 
branch-unions representing the various branches. It  will 
be the business of the Union of Manufacturers to represent 
the interests of the mining and industrial undertakings. 
Special functions of the Union will be —  1. to conclude 
collective contracts in keeping with the regulations in 
force; 2.to settle legal disputes by initiating proceedings 
for reconciling differences; and 3.to provide for the settle
ment of matters so far belonging to the sphere of autho
rity of the chambers of commerce and industry, where 
such matters affect exclusively the interests of manu
facturing and mining industry. The Union is entitled to 
refuse to admit any undertaking the persons exercising 
a decisive influence on the management of which are to 
be regarded as anti-State. The Union is required —  before 
a decision is taken in matters affecting important interests 
of industrial and mining workers —  to give the Association 
of the Trade Unions of Austrian Workers and Employees 
an opportunity to express an opinion. The Union is 
entitled to collect additional contributions from all under
takings belonging to its sphere of authority to cover its 
operating expenses, as also the expenses of institutions 
created for the benefit of the totality of industrial and 
mining undertakings. The activity of the Industrial Union 
is to begin on January 1st., 1935. The Law of October 
19th. also created a new estate consisting of public employ
ees. This estate includes, in addition to the State officials 
(federal and provincial officials) strictly so called, judges, 
the staff of public teachers (professors), police officers, 
as well as the officials (officers) of political corporations

inhuman procedure, has received only equivocal 
answers. A characteristic illustration of the Yugoslav 
’ ’methods”  is the circumstance that the Belgrade 
papers —  including also the ’ ’Vreme”  —  are endeav
ouring to cajole public opinion abroad by pretending 
that the measures of the Government are justified 
by some ’ ’persecution”  of Yugoslav nationals in 
Hungary!! Now this assertion is nothing but a 
tendencious perversion of the fact that —  by express 
desire of the Yugoslav Government — the Hungarian 
police authorities have placed under police super
vision the Croatian and Macedonian emigres living 
in Hungary. Hungarian public opinion fears that 
in further developments the uncontrolled wave of 
hatred may break also over the Hungarian minority 
in Yugoslavia.

L E C O N O M Y
(social insurance institutions, professional bodies), of the 
institutes administered by these corporations, of endow
ments and foundations. For the whole professional estate- 
there is to be organised a principal corporation (’ ’public 
servants’ union” : Beamtenbund), the corporations for the 
use of the several branches of occupation to be called 
’ ’fraternities”  (Kameradschaften). Thus there is to be 
a special body for the use of the State and the municipal 
(parish) employees, for judges and officials of the Public 
Prosecutor’s Office, for the staff of public teachers (profes
sors), etc. The sphere of activity of these special corpo
rations will include the furtherance of the interests of 
the particular branch; that of the principal corporation 
the furtherance of common interests of the totality of 
members of the estate, and supervision of the special 
corporations. Associations established under civil law 
may not interfere in the spheres of_authority of the special 
corporations.

B  V  L G A R  I  A
TH E N E W  H U N G A R O -B U L G A R IA N  

C O M M E R C IA L T R E A T Y
The new commercial treaty between Hungary and 

Bulgaria came into force on July 1st. The most important 
provision of the Treaty is that relating to the socalled 
’ ’gardener account”  —  i. e. to the claims of the Bulgarian 
National Bank against the National Bank of Hungary 
arising from the activity of the Bulgarian gardeners 
working in Hungary. These claims will be secured by the 
importation to Bulgaria of Hungarian goods, •—  the 
articles concerned being mostly chemical products, ceramic 
goods, hardware goods, sewing machines, bicycles and 
linen thread. In  return Bulgaria may export to Hungary 
tobacco. The Treaty is to be in force provisionally for 
one year.

C Z E C H O S L O V A K I A

TH E C Z E C H O -S L O V A K  P U B L IC  
A C C O U N TS F O R  TH E Y E A R  1933  

S H O W  A  D E F IC IT  O F 1,714 M ILL IO N  
C ZE C H  C R O W N S

According to the expos6 in the matter of the Estimates 
delivered in the House of Deputies by Trapl, Czecho
slovak Minister of Finance, there is a slight improvement
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in evidence in the economic position of the State. During 
the crisis the claims on the Treasury increased to such 
an extent that it proved impossible to maintain the 
equilibrium of the public finances. The Accounts for the 
year 1933 show a deficit amounting to 1714 million Czech 
Crowns. This year too a deficit must be expected, though 
the same will be less in volume.

It is noteworthy that during the discussion of the 
Estimates, Deputy Patejdl, the rapporteur of the Foreign 
Ministry Estimates and Member of Foreign Minister 
Benes’s party, declared that the foreign ministry esti
mates must be increased, since the sums expended so far 
on propaganda and intelligence service were not sufficient 
in ’ ’times of hostile actions” . W hy, of course the unceasing 
propaganda against Hungary absorbs a great deal of 
money. . .

H U N G A R Y

C O M M ER C IAL  
R E L A T IO N S B E T W E E N  

H U N G A R Y  A N D  Y U G O S L A V IA
Speaking of the improvement of these relations, the 

’ ’Echo de Belgrade”  notes that the new commercial 
agreement has been received with satisfaction by the 
economic circles of Yugoslavia. The export trade to 
Hungary during the first six months of the year —  
amounting to 67 million dinars —  represented 4 .25%  of 
the aggregate value of Yugoslav exports; while the imports 
from Hungary represented a value of 46 million dinars. 
This means that the active balance in favour of Hungary 
so strikingly in evidence in previous years in the interchange 
of goods between the two countries has been converted 
into an adverse balance to the debit of Hungary amounting 
to 21 million dinars.

R E -A D JU ST M E N T  O F F O R E IG N  
E X C H A N G E S PR E M IU M S  

IN  H U N G A R Y
The compensation Bureau of the Foreign Trade Office 

has readjusted the premiums of foreign exchanges. On 
cotton, as already reported, the premium is 4 0% . This is 
the highest rate of premium in force. In the trade with 
Austria there are no premiums at all, while in the Italian 
trade clearing the premiums range at present from 20%  
to 22% . In the clearing business with Germany most 
articles of import have no premium charged upon them. 
This is true also of the clearing business with Rumania, 
though raw oil is certainly charged with a premium of 15% .

E X P O R T S  A G A IN S T  M E R C H A N D ISE  
P E N G #  A G A IN  P E R M IT TE D

The Compensation Bureau of the Foreign Trade Office 
some time ago, took steps to provide that in the future, 
in order to facilitate the procural of foreign exchanges 
for the purchase of raw materials, the sale of additional 
exports against merchandise pengo should be suspended. 
This prohibition was put into force in respect of 48 clasres 
of goods, the exportation of which had previously been 
effected without a hitch by way of the additional exports. 
Representations have been made to the competent Hun
garian authorities by the creditor countries and objections 
raised to these steps, which representations have resulted 
in the authorities proposing to once more permit exports 
against merchandise pengo on a restricted scale to reduce 
the goods debts still outstanding.

R U M A N I A

TH E SITU ATIO N
O F R U M A N IA ’ S F O R E IG N  T R A D E
Unbalanced State finance and the catastrophic shrin

kage in foreign trade have landed Rumania in an ex
ceedingly grave situation. In the year 1931 Rumania’s 
foreign trade balance showed an average monthly profit 
of 537 million lei. In 1932 that surplus had sunk to 392 
millions; in 1933 it was only 209, and by the end of 
the first third of this year it had sunk to 22 millions. 
This enormous falling-off in Rumania’s foreign trade finds 
its most obvious explanation principally in the so-called 
quota system, which in consequence of the limits it sets 
to importation has led to a gradual, but all the more 
definite, loss of foreign markets.

Rumania’s foreign trade in the first four months of 
1934 was as follows:

Exports Imports
(value in millions ot lei)

January ........................ 936.7  967.7
February ...................  921.2  838 .8
March ........................ 1064.9 1100.8
A p r i l ...............................  1235.8 1152.6

As the above table shows, Rumania’s foreign trade ba
lance in the January of this year closed with a defioit 
of 31 millions, this adverse balance advancing to 35.9 
millions in March. A  probably poor harvest will merely 
help to accelerate a further shrinkage in foreign trade.

Y U G O S L A V I A

Y U G O S L A V IA ’ S F IN A N C IA L  
W O R R IE S

According to the ’ ’Neuer Zurcher Zeitung” , the 
discussions which were to have been carried on in 
Paris between King Alexander and French statesmen 
would have included also the question of the further 
French financial support to be granted to Yugoslavia, 
which would probably have been settled in a positive 
form. The development of this matter was however para
lysed by the regicide. The financial assistance is needed 
primarily for the re-construction of the Yugoslav banks, 
which have been rendered immobile by the moratorium 
given this year in respect of the payment of debts due 
by peasants, seeing that the moratorium granted to the 
banks does not mean a satisfactory solution of the 
problem.

F U R T H E R  A D JU STM EN T  
O F  A G R A R IA N  D E B T S

W ith the approval of the Cabinet Council the Minis
ter of Agriculture has issued an Ordinance in re the read
justment of agrarian debts. Under this Ordinance far
mers may pay back their debts in instalments over a 
period of 12 years. As from November 15th., 1934, the 
rates of interest on and the sinking fund instalment# 
of liabilities due to banks will be as follows: in the 
first year 6%  (interest) and 1% (instalment of capital) 
and in the twelfth year 0 9 8 %  (interest) and 16-02%  
(instalment of capital) respectively. In the case of debts 
due to private individuals the rate of interest has been 
fixed at 3-5%  (first year) and 0 5 5 %  (twelfth year) res
pectively, the instalment of capital repayment being 
fixed at 2-5%  (first year) and 14-45% (twelfth year) 
respectively.




