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János Antal 

THE MODERNISATION OF THE HUNGÁRIÁN HIGHER EDUCATION 
AND THE EUROPEAN HIGHER EDUCATION AREA 

Hungary as a member country of the "Bologna Process" is prepared to reform its system of higher 
education. Although the concept is under elaboration, following changes - among others - are underway 
in the training of economists: 

• degree structure: a system of three cycles, 
• three orientations within the basic degree: economics, business (management) and 

interdisciplinary training, 
• the introduction of a coordinated credit system and a revised method of entry, 
• institutions of a dual system (high schools, i.e. colleges and universities) participate 

in the European project of joint degrees. 

Conference of Ministers 

REALISING THE EUROPEAN HIGHER EDUCATION AREA 

The Hungárián translation of the Communiqué of the Conference of Ministers responsible for Higher 
Education in Berlin on 19 September 2003- ("The Bologna Process") 

Ferenc Szakács, Mária Bánfalvi, István Nagy, Nóra Veres, Éva Karcsics 

THE ENTREPRENEURIAL PERSONALITY 

Following the conceptualization of the term 'entrepreneurial personality' and discussing the relevant 
literature, we present our survey (N=300) conducted at the Faculty of Enterprise Management of the 
Budapest College of Management (ÁVF). According to a factor analysis of the performance of students in 
organizing 'events', of their ability and personality indicators, we have concluded that the entrepreneurial 
personality can be best described by four factors: 1. Competence, 2. Autonomy, 3. Performance, 4. 
Internál Control . The personality traits discovered are interpreted as being in close relation with 
entrepreneurial parameters. 



Ferenc Papp 

E-BUSINESS IN PRACTICE 

The author begins his article with a multi-layered definition of e-business followed by a detailed 
typology. He uses this typology as a framework to show the evolution and the recent tendencies in this 
field. Following the presentation of the results of international comparisons he analyzes the defícits and 
the low levél of e-business in Hungary. Only 8. p.c. of Internet users (15 p.c. of the aduit population) 
have ever shopped on-line. He explains this low figure by pointing to 

• the high costs of web access, 
• the lack of confidence for the traders; 
• the anxiety concerning the data security of credit cards and bank accounts; 
• the lack of domestic traditions of shopping through ordering. 

Significant investments on the supply side are alsó needed, to speed up adjustment. 

Elvira Böcskei 

EFFECTS OF GLOBALIZATION AND OF EU ACCESSION ON ACCOUNTANCY 
IN HUNGARY 

The globalization of capital markets has been leading to the harmonization of accounting. Without a 
"common language of accountancy", in the framework of divergent national accounting standards, the 
emergence of really efficient international markets is hardly possible. According to the directive of the 
European Council (2002 June) from 2005 on, European companies quoted in stock exchange have to 
compile their annual reports in conformity with the International Financial Reporting Standards. 

The uniformity of public accountancy - demanding national interpretations in individual states - is a 
challenge for managers in Hungary, since non-IFRS-conform accounting is prohibited. 

The Hungárián legislation and regulation of accountancy and book-keeping is fully harmonized with 
the corresponding legal norms of the Community. Thus, in connection with the entry of this country 
into the EU, there is no need for changes in Hungárián legislation. On-coming modifications of the 
accountancy directives of the community wil l have to be continuously integrated into domestic regulation. 
Since the acceptance of the Accountancy Bil i in 2002, Hungárián accounting has been in accord with 
international norms. 

The author discusses the issues of the transition to double-entry book-keeping and of exemptions 
for individual entrepreneurs. 

Concluding her presentation, the author raises somé specific questions of making preparations to 
the changes. 

Edith Kovács 

ON THE BEQUEATHING OF A SPECIAL TYPE OF LIFE-ANNUITY 
FOR TWO BENEFICIARIES 

In this paper we determin the value of the net prémium of a life-annuity, payed to two beneficiaries 
after the insured person's death. We suppose that this annuity is paid to the beneficiaries after the death 
of the insured person at the end of each year, until the beneficiaries reach certain ages. We take into 
account the probability of the death of the insured person and of the two beneficiaries. 



György Lipécz 

THE ALGORYTHM OF BASIS TRANSFORMATION 
IN NEW LIGHT 

One of the main principles (methods) used in linear algebra is basis transformation. In this paper I 
present basis transformation as a product of matrices. 

This kind of presentation has, on the one hand, the advantage that instead the usually mechanical, 
boring counting, the student can see the theoretical background of basis transformation, and, on the 
other hand, this method can be presented successfully using a computer without the need for any 
complicated computer skills. 

Endre Bilecz 

THE INTRODUCTION OF REGIONÁLISAI 
- THE SOCIAL AND POLITICAL CONTEXT 

Embourgeoisement in Hungary has become irreversible in the past fifteen years. This social process, 
however, has not been accompanied by adequate political reforms. The régiónál reform is especially 
urgent on the eve of full EU membership. The author demonstrates and analyzes the contradiction 
between the existing, objective societal need for and the lacking subjective willingness of significant 
groups of the ruling elites. The successful régiónál policy of the EU as a positive challenge might 
strongly reinforce reform aspirations both in the Hungárián society and the political elité. 

Orsolya Franké 

A GOOD STRATEGY AS THE KEY TO VICTORY 

The paper - the thesis of a student honored with a "red" diploma of merit - investigates the rising 
career of a small enterprise. The focus of presentation of Médiasprint Sportmarketing Ltd. is the process 
of strategic planning including the role of environmental factors. Following the description of the 
global and domestic evolution of strategic enterprise management, the author concludes that Média
sprint has successfully elaborated and realized a typical growth strategy. Future results require responses 
to environmental changes and new challenges. Strategic planning is to be enriched by contingency and 
continuity management, i.e. by flexibility. 
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