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Abstracts

Analysis of the status of the green world economy
and renewable resources

KLÁRA TÓTHNÉ SZITA – BALÁZS SÁNDOR GÁL
Green economy seems to have become one of the most important

strategic guidelines in reaching sustainable development, and it is also
considered a possible alternative leading out of the neo-liberal financial
crisis. Green growth is able to ensure development and competitiveness,
while preserving bio-capacity and resources. In our paper we have
examined the way relations between economy and environment are
treated, the characteristics of the green economic development and the
appearance of the green economic concept in the global world. We have
evaluated the green achievement of the OECD and CEEC countries,
paying special attention to renewable resources and their role in the
innovation process. Results show that there are signs of greening, but
there are huge differences between countries both in public spending
for green R&D and in the use of renewable resources.

Keywords: green development, renewable resources, energy
dependence.

JEL codes: Q20, Q56.

The legitimacy of spin-offs in the countryside. Comparative
analysis of spin-offs located in Debrecen and Budapest

PATRÍCIA BECSKY-NAGY – ZSÓFIA PAPP – EDINA TÓTH
During the last decades the innovation, technology-transfer,

research and development became increasingly dominant in the
economic life. In this article we would like to present the position of
spin-offs in Hungary, comparing spin-offs located in Debrecen and
Budapest. Our research methods are literature review and a questionnaire
survey made in 2012. We have studied the business results of companies
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and the conditions of establishment, we have taken into account their
innovations, analysed their business connections, the obstacles they
were confronted with and their main markets. In the present article we
focus on the use of different support schemes, the business awareness,
the human resources and the contacts with the parent company of the
spin-off companies. We have found that the business environment and
the background support system are still immature for spin-off companies
in Hungary. Through the comparative analysis we concluded that there
are huge differences between spin-offs located in Budapest and Debrecen,
as the main spin-off activities are concentrated around Budapest.

Keywords: university spin-off, start-up, innovation, technology-
transfer, entrepreneurship.

JEL codes: M13, L24, L26.

Liquidity risk assessment regarding businesses
from a Hungarian and a Romanian region

VERONIKA FENYVES – KINGA ZSIDÓ
The economic crisis, evolved as a consequence of the global financial

crisis, highlighted the question of risk management even more. During
the financial analysis of businesses often arises the problem that
liquidity ratios show poor values although there is no visible sign of
difficulty in business operations. In other cases the situation is just the
opposite, i.e. liquidity ratios are appropriate, still the business is facing
payment issues. In order to identify the real situation precisely, there is
a need for indicators and relations helping decision makers to recognize
the problems of financial viability in time. The implementation of this
process is a complex task, because variable indicators and viewpoints
are needed in order to calculate liquidity. Based on the data of businesses
from a Hungarian and a Romanian region, we draw the attention to such
indicators and relations that show more precisely the solvency of the
businesses.

Keywords: solvency, adjusted liquidity, risk, working capital
management, cash conversion cycle.

JEL codes: G30; G32.
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A dynamic perspective on the relationship between
manufacturing strategy and business performance

LEVENTE SZÁSZ – KRISZTINA DEMETER – BÉLA-GERGELY RÁCZ
The purpose of this paper is twofold: on one hand, it aims to offer

additional empirical support for the relationship between operations
strategy and business performance, and on the other hand, it aims to
explore, in a dynamic perspective, how the operations strategy of firms
should be developed in time to positively contribute to business
performance. The article builds mainly on the production competence
literature. The empirical section of the paper contains the analysis of a
research sample consisting of 456 manufacturing firms. Results of
our analysis show that 1) there is a significant relationship between
operations strategy and business performance, and 2) agile operations
strategies (i.e. if companies are able to react quickly and appropriately
to changing customer preferences) lead to higher business performance.
The findings are relevant not only for theory, but also from a practical
point of view: our approach integrates a decision-making framework
(the importance-performance matrix) which can easily be applied in
practice.

Keywords: manufacturing strategy, business performance, agility,
importance-performance matrix.

JEL codes: M11, L21.

Relationship between the physical and social effects
of the deindustrialization

ZSUZSANNA DABASI HALÁSZ – ÁGNES HEGYI-KÉRI
Economic growth and development is one of the most striking

phenomena of the structural change of economic activities. Transformation
recession in the post-socialist countries had an impact both at social
and economic levels, but it was definitely industry that had to face the
most urgent challenges. In post-socialist countries the change of the
industrial sector’s structure was intensified by economic policy and
delayed development. Literature determines deindustrialization and
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transformation of the economic structure as the natural concomitant
of economic processes. In this article we are analysing the transition’s
economic, social and spatial problems and their connection with each
other. We intend to specifically focus on the awareness of the brownfield
revitalization practice of the developed countries. According to their
interpretation revitalization strategy must content the widespread trend
and form of the investments, which is characterised by taking into
account the modern socio-cultural conditions and social econometric
system. Our aim was to give scientific support and facts to the decision-
makers and development professionals dealing with local urban and
regional development.

Keywords: brownfield, labour market attitude, labour market
depression.

JEL codes: A14, O18.

Feasability and sustainability of the Csongrád wine cluster

GABRIELLA KISPÁL
The traditional cultivation of the grapewine reaches back to the

year 1076 in the area that is known today as Csongrád wine region.
During the last 15 years, the production area has shrinked to the third of
its previous size. This decrease has an effect on the economies of scale
as well as on sustainability. The main goal of our research is to assure
the survival of the wine region, and to save its wine-producing traditions.
In order to reach our objective we consider it necessary to create a wine
cluster, proposal supported by our research at hand. The cluster would
help grape producers to improve cost efficiency: if the integration is
responsible for the procurement of the most important inputs, these
inputs become cheaper due to greater volumes. The wine cluster also
determines the development of further sectors since new investments
will boost the economy in this field and the potential in tourism improves
as well. This study offers a system of objectives which is needed for the
implementation of the Csongrád wine cluster, and presents the factors
needed for its sustainability. It compares the future Csongrád wine
cluster with the already existing largest domestic wine cluster.
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Accreditation is also crucial for the long term sustainability of clusters,
thus the introduction and development of a quality management system
is also briefly presented.

Keywords: sustainability, quality, wine cluster, integration, cost
efficiency.

JEL codes: C50, D20, D24, D83, D85.

Creation and measurement of hotel quality – adaptability
of the GAP model for measurement of hotel service quality

KLÁRA KARAKASNÉ MORVAY – MÁRIA RUDOLFNÉ KATONA
In our study we apply quality models to better understand the

concept of service quality. In preparation for our empirical research on
hotel quality improvement we analyse whether the Gap-model
(Parasuraman–Zeithaml–Berry 1985) intended to be generic, can be
adapted in the field of hotel services. We reveal the structure of the
model and interpret its components within the boundaries of hotels’
specificities. We show the model’s debated conceptual and
methodological aspects and  summarise the critical points which require
our attention during the research. The results of the survey carried out
in 46 Hungarian hotels show the weak points (gaps) in the process of
quality hotel service provision.

Keywords: service quality, quality model, guest satisfaction, GAP
model, hotel, expectation.

JEL code: M31.

Results of the simplification
of the Hungarian accounting system

JÁNOS LUKÁCS – ZOLTÁN ZÉMAN
Hungary joined the European Union on the 1st of May 2004, but

legislative harmonization started much earlier, already in 1998. Many
changes took place in the field of accounting as well, which on one hand
were necessary due to the EU conformity requirements of Hungarian
regulation, and were forced by practical life, on the other hand. In our
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paper we summarize those modifications concerning the accounting
regulation, which targeted the simplification, rationalization, alleviation
of these rules, more flexible book-keeping, less administrative burden
for entities.

Keywords: accounting system, accounting regulation, financial
reporting, book-keeping, reforms, harmonization, Hungary.

JEL codes: M40, M41, M48, H83

Attitude towards risk, game theory and neuroeconomics –
an interdisciplinary approach

BÁLINT ZSOLT NAGY
The concept of games is present on several levels and in several

historical contexts in the financial theory. The roots of probability
theory, developed in the XVIIIth century, can be traced back to gambling.
Game theory and the theory of rational choice, axiomatized in the XXth

century, very often operate with lotteries as models of decision making.
In the present study we briefly examine these theories with emphasis
on the connections between game theory and neuroeconomics, as a
border science.

Keywords: attitude towards risk, game theory, behavioural game
theory, neuroeconomics.

JEL codes:  G02, C72, C78.

How forex credits deferred by 90+ days
have changed in Hungary

BARBARA SEPSI
Forex loans have a significant impact on Hungary’s economic situation.

The growth of delayed forex loans can include a high risk, which, as
part of a vicious circle, can ruin Hungarian economy and even the
country’s reputation. Therefore it is important to monitor the loan
repayments and the number of potential defaulters. Forex loans can be
found not just in real estate lending, but also in other loans, like personal
loans or car loans. In this article the present stock, composition and
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rating of forex loans are compared in the view of the exchange limit and
early repayment. Restructuring of forex loans is also analyzed. The goal
of this article is to quantify and interpret the changes occurred lately.

Keywords: delayed forex loans, loan stock, rating of forex loans,
composition of forex loans, restructuring.

JEL codes: G20, G21.

Aspects of sustainability in regional territorial planning –
focusing on the territorial planning of two counties

in the North Hungarian region

JÁNOS SZLÁVIK – HAJNALKA CSÁFOR – TEKLA SZÉP
The basic aim of sustainable territorial planning is to develop and

implement a programme based on the principle of sustainable
development, with the active participation of local governments and the
support of the population. Sustainability in territorial planning ensures
that the citizens of towns and villages within the region (micro-region,
district, county) feel to be at home, at present time as well as in the future.
To achieve this, the three dimensions of sustainable development (natural,
social and economic) need to be connected in a dynamic and conscious
way. In our paper we discuss the sustainability principles identified in
the territorial development plans for 2014-2020, with a special focus on
Heves and Borsod-Abaúj-Zemplén counties.

Keywords: regional development, regional development programme,
sustainability, social awareness, Heves county, Borsod-Abaúj-Zemplén
county, Hungary.

JEL codes: R58, Q56, Q58.


